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GLOSSARY OF CERTAIN OIL AND GAS TERMS
The following are certain terms and abbreviations commonly used in the oil and gas industry and included within this Form 10-Q:

Bbl - one stock tank barrel, or 42 U.S. gallons liquid volume, used in reference to oil or other liquid hydrocarbons.

BBtu - one billion British Thermal Units.

Bef - one billion cubic feet of natural gas.

Bcfe - one billion cubic feet of natural gas equivalents, with one barrel of oil being equivalent to 6,000 cubic feet of gas.
Btu - one British Thermal Unit.

Mbbls - one thousand barrels of oil or other liquid hydrocarbons.

Mecf - one thousand cubic feet of natural gas.

Mcfe - one thousand cubic feet of natural gas equivalents, with one barrel of oil being equivalent to 6,000 cubic feet of gas.
MMBtu - one million British Thermal Units.

MMecfe - one million cubic feet of natural gas equivalents, with one barrel of oil being equivalent to 6,000 cubic feet of gas.
NGL - natural gas liquids - those hydrocarbons in natural gas that are separated from the gas as liquids through the process of absorption, condensation or other
methods in gas processing plants.

Tefe - one trillion cubic feet of natural gas equivalents, with one barrel of oil being equivalent to 6,000 cubic feet of gas.

Basis — when referring to commodity pricing, the difference between the price for a commodity at a primary trading hub and the corresponding sales price at various
regional sales points. The differential commonly is related to factors such as product quality, location, transportation capacity availability and contract pricing.
Blending - process of mixing dry and damp gas in order to meet downstream pipeline specifications.

Condensate - a mixture of hydrocarbons that exists in the gaseous phase at original reservoir temperature and pressure, but that, when produced, is in the liquid
phase at surface pressure and temperature.

Conventional play - a term used in the oil and natural gas industry to refer to an area believed to be capable of producing crude oil and natural gas occurring in
discrete accumulations in structural and stratigraphic traps utilizing conventional recovery methods.

Coalbed methane (CBM) - an unconventional form of natural gas found in coal deposits or coal seams.

Developed reserves - developed reserves are reserves that can be expected to be recovered: (i) through existing wells with existing equipment and operating methods
or in which the cost of the required equipment is relatively minor compared to the cost of a new well; and (ii) through installed extraction equipment and
infrastructure operational at the time of the reserves estimate if the extraction is by means not involving a well.

Development well - a well drilled within the proved area of an oil or natural gas reservoir to the depth of a stratigraphic horizon known to be productive.

Dry gas - natural gas that contains little to no liquid hydrocarbons.

Environmental attributes - items such as (but not limited to): carbon credits, air quality credits, renewable or alternative energy credits, methane capture credits,
methane performance certificates, emission reductions, offsets and/or allowances.

Exploratory well - a well drilled to find a new field or to find a new reservoir in a field previously found to be productive of oil or natural gas in another reservoir.
Generally, an exploratory well is any well that is not a development well, an extension well, a service well or a stratigraphic test well.

Exploration costs - costs incurred in identifying areas that may warrant examination and in examining specific areas that are considered to have prospects of
containing oil and natural gas reserves, including costs of drilling exploratory wells and exploratory-type stratigraphic test wells. Exploration costs may be incurred
both before acquiring the related property (sometimes referred to in part as prospecting costs) and after acquiring the property. Principal types of exploration costs,
which include depreciation and applicable operating costs of support equipment and facilities and other costs of exploration activities, are: (i) costs of topographical,
geographical and geophysical studies and the rights to access the properties in order to conduct those studies, (ii) costs of carrying and retaining undeveloped
properties, such as delay rentals and the maintenance of land and lease records, (iii) dry hole contributions (iv) costs of drilling and equipping exploratory wells, and
(v) costs of drilling exploratory-type stratigraphic test wells.

Gob well - a well drilled or vent hole converted to a well which produces or is capable of producing coalbed methane or other natural gas from a distressed zone
created above and below a mined-out coal seam by any prior full seam extraction of the coal.

Gross acres - the total acres in which a working interest is owned.

Gross wells - the total wells in which a working interest is owned.

Lease operating expense - costs of operating wells and equipment on a producing lease, many of which are recurring. Includes items such as water disposals, repairs
and maintenance, equipment rental and operating supplies, among others.

Net - “net” natural gas or “net” acres are determined by adding the fractional ownership working interests the Company has in gross wells or acres.



Net acres - the number of acres an owner has out of a particular number of gross acres.

Net wells - the percentage of ownership interest in a well that an owner has based on the working interest.

NYMEX - New York Mercantile Exchange.

Physical sales - the buying and selling of natural gas through contracts between buyers and sellers. The parties agree to the physical delivery of a specific volume of
natural gas over a particular period at a given price.

Play - a proven geological formation that contains commercial amounts of hydrocarbons.

Production costs - costs incurred to operate and maintain wells and related equipment and facilities, including depreciation and applicable operating costs of support
equipment and facilities, which become part of the cost of oil and natural gas produced.

Proved reserves - quantities of oil, natural gas, and natural gas liquids (NGLs) which, by analysis of geological and engineering data, can be estimated with
reasonable certainty to be economically producible from a given date forward, from known reservoirs, and under existing economic conditions, operating methods
and government regulations prior to the time at which contracts providing the right to operate expire, unless evidence indicates that renewal is reasonably certain,
regardless of whether deterministic or probabilistic methods are used for the estimation.

Proved developed reserves (PDPs) - proved reserves that can be expected to be recovered through existing wells with existing equipment and operating methods.
Proved undeveloped reserves (PUDs) - proved reserves that can be estimated with reasonable certainty to be recovered from new wells on undrilled proved acreage
or from existing wells where a relatively major expenditure is required for completion.

Reservoir - a porous and permeable underground formation containing a natural accumulation of producible natural gas and/or oil that is confined by impermeable
rock or water barriers and is separate from other reservoirs.

Remediated mine gas (RMG) - formerly referred to as coal mine methane (CMM) - any gaseous hydrocarbon that is extracted or released through wells,
degasification boreholes, ventilation or bleeder shafts for the purposes of degasifying underground coal mining operations. Remediated mine gas may be extracted or
released within or above mining activities and produced during, before, or after mining activity occurs or had occurred in connection with the degasification
activities.

Royalty interest - an interest in an oil and natural gas lease that gives the owner of the interest the right to receive a portion of the production from the leased acreage
(or of the proceeds of the sale thereof), but generally does not require the owner to pay any portion of the costs of drilling or operating the wells on the leased
acreage. Royalties may be either landowners' royalties, which are reserved by the owner of the leased acreage at the time the lease is granted, or overriding royalties,
which are usually reserved by an owner of the leasehold in connection with a transfer to a subsequent owner.

Throughput - the volume of natural gas transported or passing through a pipeline, plant, terminal, or other facility during a particular period.

TIL - turn-in-line; a well turned to sales.

Transportation, gathering and compression - cost incurred related to transporting natural gas to the ultimate point of sale. These costs also include costs related to
physically preparing natural gas, natural gas liquids and condensate for ultimate sale which include costs related to processing, compressing, dehydrating and
fractionating, among others.

Service well - a well drilled or completed for the purpose of supporting production in an existing field. Specific purposes of service wells include, among other
things, gas injection, water injection and salt-water disposal.

Shale gas - an unconventional natural gas that is found trapped within shale formations.

Unconventional formations - a term used in the oil and gas industry to refer to a play in which the targeted reservoirs generally fall into one of three categories: (1)
tight sands, (2) coal beds or (3) shales. The reservoirs tend to cover large areas and lack the readily apparent traps, seals and discrete hydrocarbon-water boundaries
that typically define conventional reservoirs. These reservoirs generally require fracture stimulation treatments or other special recovery processes in order to achieve
economic flow rates.

Undeveloped reserves - undeveloped reserves are reserves that are expected to be recovered from new wells on undrilled acreage, or from existing wells where a
relatively major expenditure is required. Reserves on undrilled acreage are limited to those directly offsetting development spacing areas that are reasonably certain
of production when drilled, unless evidence exists that establishes reasonable certainty of economic producibility at greater distances. Undrilled locations can be
classified as having proved undeveloped reserves only if a development plan has been adopted indicating that they are scheduled to be drilled within five years,
unless the specific circumstances justify a longer time. Under no circumstances shall estimates for undeveloped reserves be attributable to any acreage for which an
application of fluid injection or other improved recovery technique is contemplated, unless such techniques have been proved effective by actual projects in the same
reservoir or an analogous reservoir, or by other evidence using reliable technology establishing reasonable certainty.

Unproved properties - properties with no proved reserves.

Wet gas - natural gas that contains significant heavy hydrocarbons, such as propane, butane and other liquid hydrocarbons.

Working interest - an interest that gives the owner the right to drill, produce and conduct operating activities on a property and receive a share of any production.



PART I : FINANCIAL INFORMATION

ITEM 1.

(Dollars in thousands, except per share data)
(Unaudited)
Revenue and Other Operating Income:
Natural Gas, NGLs and Oil Revenue
Gain (Loss) on Commodity Derivative Instruments
Purchased Gas Revenue
Other Revenue and Operating Income
Total Revenue and Other Operating Income
Costs and Expenses:
Operating Expense
Lease Operating Expense
Production, Ad Valorem and Other Fees
Transportation, Gathering and Compression
Depreciation, Depletion and Amortization
Exploration and Production Related Other Costs
Purchased Gas Costs
Selling, General, and Administrative Costs
Other Operating Expense
Total Operating Expense
Other Expense
Other Expense
Loss (Gain) on Asset Sales and Abandonments, net
Loss on Debt Extinguishment
Interest Expense
Total Other Expense
Total Costs and Expenses
Income Before Income Tax
Income Tax Expense
Net Income

Earnings per Share
Basic

Diluted

Dividends Declared

CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

CONSOLIDATED STATEMENTS OF INCOME

CNX RESOURCES CORPORATION AND SUBSIDIARIES

Three Months Ended Six Months Ended
June 30, June 30,
2026 2025 2026 2025

$ 389,435 § 485,029 $ 1,111,478 § 1,036,123
176,336 421,121 180,317 (107,099)

12,456 10,408 25,143 21,959

40,257 45,864 88,200 93,828

618,484 962,422 1,405,138 1,044,811

21,262 26,256 43,032 49,588

6,546 9,668 15,335 16,941

103,223 96,953 205,625 192,112

136,232 152,595 270,845 279,657

2,750 1,770 6,928 3,853

12,249 9,402 24,502 20,611

33,837 29,068 66,082 68,082

24,611 21,014 19,989 35,095

340,710 346,726 652,338 665,939

1,183 3,729 1,691 7,676
626 (17,715) (5,740) (27,298)

— — 12,009 —

39,023 44,041 79,493 85,652

40,832 30,055 87,453 66,030

381,542 376,781 739,791 731,969

236,942 585,641 665,347 312,842

33,999 153,120 114,257 78,036

S 202,943 § 432,521 § 551,090 $ 234,806
$ 137 $ 3.02 380 $ 1.61
$ 132 $ 253§ 356 $ 1.37
$ — — S — 3 —

The accompanying notes are an integral part of these financial statements.



CNX RESOURCES CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

Three Months Ended Six Months Ended
(Dollars in thousands) June 30, June 30,
(Unaudited) 2026 2025 2026 2025
Net Income $ 202,943 $ 432,521 551,090 $ 234,806
Other Comprehensive Income:
Actuarially Determined Long-Term Liability Adjustments (Net of tax:

$(27), $(26), $(54), $(52)) 72 69 144 139

Comprehensive Income $ 203,015 $ 432,590 551,234 $ 234,945

The accompanying notes are an integral part of these financial statements.



CNX RESOURCES CORPORATION AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

(Dollars in thousands)
ASSETS
Current Assets:
Cash and Cash Equivalents
Restricted Cash
Accounts and Notes Receivable:
Trade, net
Other Receivables, net
Supplies Inventories
Derivative Instruments
Prepaid Expenses
Total Current Assets
Property, Plant and Equipment:
Property, Plant and Equipment
Less—Accumulated Depreciation, Depletion and Amortization
Total Property, Plant and Equipment—Net
Other Non-Current Assets:
Operating Lease Right-of-Use Assets
Derivative Instruments
Goodwill
Other Intangible Assets
Other
Total Other Non-Current Assets

TOTAL ASSETS

The accompanying notes are an integral part of these financial statements.

(Unaudited)
June 30, December 31,
2026 2025
6,162 $ 779
2,428 12,685
163,835 264,658
25,771 61,249
32,509 26,201
220,712 106,068
19,938 18,697
471,355 490,337
14,380,988 14,057,224
6,442,893 6,193,871
7,938,095 7,863,353
126,593 150,310
165,543 134,396
323314 323,314
54,057 57,333
57,942 75,403
727,449 740,756
9,136,899 $ 9,094,446




CNX RESOURCES CORPORATION AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

(Unaudited)
June 30, December 31,
(Dollars in thousands, except per share data) 2026 2025
LIABILITIES AND EQUITY
Current Liabilities:
Accounts Payable $ 179,800 $ 158,811
Derivative Instruments 174,882 377,945
Current Portion of Finance Lease Obligations 5,110 5,095
Current Portion of Long-Term Debt — 208,095
Current Portion of Operating Lease Obligations 46,792 48,453
Other Accrued Liabilities 251,308 325,976
Total Current Liabilities 657,892 1,124,375
Non-Current Liabilities:
Long-Term Debt 2,223,745 2,213,264
Finance Lease Obligations 22,437 24,991
Operating Lease Obligations 82,024 104,955
Derivative Instruments 78,928 158,368
Deferred Income Taxes 969,080 857,367
Asset Retirement Obligations 165,693 163,051
Other 93,291 111,059
Total Non-Current Liabilities 3,635,198 3,633,055
TOTAL LIABILITIES 4,293,090 4,757,430
Stockholders’ Equity:
Common Stock, $.01 Par Value; 500,000,000 Shares Authorized, 149,036,879 Issued and Outstanding at June 30,
2026; 142,590,509 Issued and Outstanding at December 31, 2025 1,491 1,427
Capital in Excess of Par Value 2,526,486 2,357,039
Preferred Stock, 15,000,000 shares authorized, None issued and outstanding — —
Retained Earnings 2,321,367 1,984,229
Accumulated Other Comprehensive Loss (5,535) (5,679)
TOTAL STOCKHOLDERS' EQUITY 4,843,809 4,337,016
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 9,136,899 $ 9,094,446

The accompanying notes are an integral part of these financial statements.



(Dollars in thousands)
(Unaudited)

March 31, 2026

Net Income

Issuance of Common Stock

Purchase and Retirement of Common Stock
Convertible Debt Exchange for Shares

Settlement of Capped Call

Amortization of Stock-Based Compensation Awards
Other Comprehensive Income

June 30, 2026

(Dollars in thousands)
(Unaudited)

March 31, 2025

Net Income

Issuance of Common Stock

Purchase and Retirement of Common Stock

Shares Withheld for Taxes

Amortization of Stock-Based Compensation Awards

Other Comprehensive Income

June 30, 2025

CNX RESOURCES CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY

Capital in Accumulated
Excess Other
Common of Par Comprehensive Total
Stock Value Retained Earnings Loss Equity

$ 1,420 2,356,077 2,274,690 $ (5,607) 4,626,580
— — 202,943 — 202,943

2 1,743 — — 1,745
57) (45,585) (156,266) — (201,908)

126 182,075 — — 182,201

— 26,351 — — 26,351

— 5,825 — — 5,825

— — — 72 72

$ 1,491 2,526,486 2,321,367 $ (5,535) 4,843,809
$ 1,456 2,324,116 1,450,844 $ (5,642) 3,770,774

— — 432,521 — 432,521

— 110 — — 110
37 (30,339) (85,063) — (115,439)
— — (406) — (406)

1 5,083 — — 5,084

— — — 69 69

$ 1,420 2,298,970 1,797,896  $ (5,573) 4,092,713

The accompanying notes are an integral part of these financial statements.



(Dollars in thousands)

December 31, 2025

(Unaudited)

Net Income

Issuance of Common Stock

Purchase and Retirement of Common Stock
Convertible Debt Exchange for Shares
Settlement of Capped Call

Shares Withheld for Taxes

Amortization of Stock-Based Compensation Awards
Other Comprehensive Income

June 30, 2026

(Dollars in thousands)

December 31, 2024

(Unaudited)

Net Income

Issuance of Common Stock

Purchase and Retirement of Common Stock
Shares Withheld for Taxes

Amortization of Stock-Based Compensation Awards
Other Comprehensive Income

June 30, 2025

CNX RESOURCES CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY

Capital in
Excess
of Par Accumulated Other
Common Stock Value Retained Earnings Comprehensive Loss Total Equity

$ 1,427 2,357,039 § 1,984,229 § (5,679) 4,337,016
— — 551,090 — 551,090

3 3,248 — — 3,251
(72) (53,733) (198,736) — (252,541)

126 182,078 — — 182,204

— 26,351 — — 26,351
— — (15,216) — (15,216)

7 11,503 — — 11,510

— — — 144 144

$ 1,491 2,526,486 $ 2,321,367 $ (5,535) 4,843,809
$ 1,490 2,348,959 § 1,753,293  § (5,712) 4,098,030
— — 234,806 — 234,806

1 929 — — 930
(79) (64,810) (176,711) — (241,600)
_ _ (13,492) — (13,492)

8 13,892 — — 13,900

— — — 139 139

$ 1,420 2,298,970 $ 1,797,896 $ (5,573) 4,092,713

The accompanying notes are an integral part of these financial statements.
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CNX RESOURCES CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)
Dollars in Thousands
Cash Flows from Operating Activities:
Net Income
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:
Depreciation, Depletion and Amortization
Amortization of Deferred Financing Costs
Stock-Based Compensation
Gain on Asset Sales and Abandonments, net
Loss on Debt Extinguishment
(Gain) Loss on Commodity Derivative Instruments
Net Cash Paid in Settlement of Commodity Derivative Instruments
Deferred Income Taxes
Other
Changes in Operating Assets:
Accounts and Notes Receivable
Supplies Inventories
Prepaid Expenses
Changes in Other Assets
Changes in Operating Liabilities:
Accounts Payable
Accrued Interest
Other Operating Liabilities
Changes in Other Liabilities
Net Cash Provided by Operating Activities
Cash Flows from Investing Activities:
Capital Expenditures
Proceeds from Asset Sales
Investment in Equity Affiliates
Apex Acquisition (Net of Cash Acquired)
Net Cash Used in Investing Activities
Cash Flows from Financing Activities:
Payments on Long-Term Notes
Proceeds from CNXM Revolving Credit Facility Borrowings
Repayments of CNXM Revolving Credit Facility Borrowings
Proceeds from CNX Revolving Credit Facility Borrowings
Repayments of CNX Revolving Credit Facility Borrowings
Proceeds from Issuance of CNX Senior Notes
Payments on Other Debt
Proceeds from Issuance of Common Stock
Shares Withheld for Taxes
Purchases of Common Stock
Debt Issuance and Financing Fees
Net Cash (Used in) Provided by Financing Activities
Net Decrease in Cash, Cash Equivalents and Restricted Cash
Cash, Cash Equivalents and Restricted Cash at Beginning of Period
Cash, Cash Equivalents and Restricted Cash at End of Period

The accompanying notes are an integral part of these financial statements.
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Six Months Ended
June 30,

2026 2025
551,090 $ 234,806
270,845 279,657

4,702 5,370
11,510 13,900
(5,740) (27,298)
12,009 —

(180,317) 107,099
(247,976) (172,382)
111,659 65,303
1,108 491
110,488 9,771
(6,308) (24,746)
(1,241) (1,066)
14,702 23,174
(13,853) (57)
(4,649) 5,916
(53,402) 381
(17,595) (22,172)
557,032 498,147
(311,906) (245,030)
32,795 37,413
(565) (3,303)
(10,255) (517,599)
(289,931) (728,519)
(507,965) —
204,100 180,425
(146,850) (174,475)
1,019,350 1,138,250
(1,063,700) (895,250)
500,000 198,500
(2,417) (1,907)
3,251 930
(15,216) (13,492)
(254,438) (240,852)
(8,090) (939)
(271,975) 191,190
(4,874) (39,182)
13,464 55,073
8,590 $ 15,891




CNX RESOURCES CORPORATION AND SUBSIDIARIES
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
(Dollars in thousands, except per share data)

NOTE 1—BASIS OF PRESENTATION:

The accompanying Unaudited Consolidated Financial Statements have been prepared in accordance with generally accepted accounting principles ("GAAP")
for interim financial information and with the instructions to Form 10-Q and Article 10 of Regulation S-X. Accordingly, they do not include all of the information and
footnotes required by generally accepted accounting principles for complete financial statements. In the opinion of management, all adjustments (consisting of
normal recurring accruals) considered necessary for a fair presentation have been included. Operating results for the three and six months ended June 30, 2026 are not
necessarily indicative of the results that may be expected for future periods.

The Consolidated Balance Sheet at December 31, 2025 has been derived from the Audited Consolidated Financial Statements at that date but does not include
all the notes required by generally accepted accounting principles for complete financial statements. For further information, refer to the Consolidated Financial
Statements and related notes for the year ended December 31, 2025 included in CNX Resources Corporation's ("CNX," "CNX Resources," the "Company," "we,"
"us," or "our") Annual Report on Form 10-K as filed with the Securities and Exchange Commission ("SEC") on February 10, 2026 (the "2025 Form 10-K").

Certain amounts in prior periods have been reclassified to conform to the current period presentation.
Cash & Cash Equivalents:

Cash and cash equivalents of $6,162 and $779 as of June 30, 2026 and December 31, 2025, respectively, include cash on hand and on deposit at banking
institutions as well as all highly liquid short-term securities with original maturities of three months or less.

Restricted Cash:

Restricted cash of $2,428 at June 30, 2026 consists of funds that the Company was contractually obligated to maintain in an escrow account in accordance with
the terms of the purchase agreement to acquire various rights-of-way, surface acreage and other oil and gas royalty interests from a third party.

Restricted cash of $12,685 at December 31, 2025 consists of funds that the Company was contractually obligated to maintain in an escrow account in
accordance with the terms of the purchase agreement to acquire the natural gas upstream and associated midstream business of Apex Energy II, LLC, as well as funds
that the Company was contractually obligated to maintain in an escrow account in accordance with the terms of the purchase agreement to acquire various rights-of-
way, surface acreage and other oil and gas royalty interests from a third party. See Note 4 — Acquisitions and Dispositions for more information.

Trade Accounts Receivable and Allowance for Credit Losses:

As of June 30, 2026 and December 31, 2025, Accounts Receivable - Trade were $163,835 and $264,658, respectively, and Other Receivables were $25,771 and
$61,249, respectively.

The measurement of expected credit losses is based on relevant information about past events, including historical experience, current conditions, and
reasonable and supportable forecasts that affect the collectability of the reported amount. Management records an allowance for credit losses related to the
collectability of third-party customers' receivables using the historical aging of the customer receivable balance. The collectability is determined based on past events,
including historical experience, customer credit rating, as well as current market conditions. CNX monitors customer ratings and collectability on an on-going basis.
Account balances are charged off against the allowance after all means of collection have been exhausted and the potential for recovery is considered remote.
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The following represents activity related to the allowance for credit losses for the six months ended:

June 30,

2026 2025
Allowance for Credit Losses - Trade, Beginning of Year $ 84 3 84
Provision for Expected Credit Losses —
Allowance for Credit Losses - Trade, End of Period $ 84 § 84
Allowance for Credit Losses - Other Receivables, Beginning of Year $ 1,037 $ 1,233
Provision for Expected Credit Losses 12 (39)
Allowance for Credit Losses - Other Receivables, End of Period $ 1,049 $ 1,194

NOTE 2—EARNINGS PER SHARE:

Basic earnings per share is computed by dividing net income or net loss by the weighted average shares outstanding during the reporting period. Diluted
earnings per share is computed similarly to basic earnings per share, except that the weighted average shares outstanding are increased to include, if dilutive,
additional shares from stock options, restricted stock units, performance share units and shares that were issuable upon conversion of CNX's outstanding 2.25%
convertible senior notes in May 2026 (the "Convertible Notes") (See Note 10 — Long-Term Debt). The number of additional shares was calculated by assuming that
outstanding stock options were exercised, that outstanding restricted stock units and performance share units were released, that the shares that were issuable from the
conversion of the Convertible Notes were issued and that the proceeds from such activities were used to acquire shares of common stock at the average market price
during the reporting period. In periods when CNX recognizes a net loss, the impact of outstanding stock awards and the potential share settlement impact related to
CNX's Convertible Notes are excluded from the diluted loss per share calculation as their inclusion would have an anti-dilutive effect.

The table below sets forth the share-based awards that have been excluded from the computation of diluted earnings per share because their effect would be

anti-dilutive:

For the Three Months Ended June 30,

For the Six Months Ended June 30,

2026 2025 2026 2025
Anti-Dilutive Restricted Stock Units 264,134 272,463 31,919 263,930
Anti-Dilutive Performance Share Units 119,313 — 119,313
383,447 272,463 151,232 263,930

On January 28, 2026, in accordance with the indenture governing the Convertible Notes, CNX issued a notice of settlement method election for all of the
outstanding Convertible Notes providing that CNX would settle any of the Convertible Notes outstanding by issuing shares of the Company's common stock,
together, if applicable, with cash in lieu of fractional shares, as provided for in the indenture. Subsequently, on May 1, 2026, the Convertible Notes matured for a net

settlement of 12,636,743 net shares delivered to the noteholders.

The table below sets forth the share-based awards that have been exercised or released:

For the Three Months Ended June 30,

For the Six Months Ended June 30,

2026 2025 2026 2025
Options 130,155 15,999 279,430 98,006
Restricted Stock Units 63,118 98,695 659,417 731,083
Performance Share Units — — 455,069 483,570
193,273 114,694 1,393,916 1,312,659
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The computations for basic and diluted earnings per share are as follows:
For the Three Months Ended June 30, For the Six Months Ended June 30,

2026 2025 2026 2025
Net Income $ 202,943 $ 432,521 § 551,090 S 234,806
Basic Earnings Available to Shareholders $ 202,943 $ 432,521 $ 551,090 $ 234,806
Effect of Dilutive Securities:

Add Back Interest on Convertible Notes (Net of Tax) $ 324 § 1,396 $ 1,295  $ 2,791
Diluted Earnings Available to Shareholders $ 203,267  § 433,917  § 552,385 § 237,597
Weighted-Average Shares of Common Stock Outstanding 148,155,232 143,429,950 145,195,159 145,592,034
Effect of Diluted Shares:

Options 255,770 569,960 319,952 578,015

Restricted Stock Units 851,433 1,148,725 860,336 1,127,351

Performance Share Units 486,590 846,092 497,307 851,337

Convertible Notes 4,212,248 25,751,869 8,424,495 25,751,869
Weighted-Average Diluted Shares of Common Stock Outstanding 153,961,273 171,746,596 155,297,249 173,900,606
Earnings per Share:

Basic $ 137 § 302 $ 380 $ 1.61
Diluted $ 132 $ 253 % 356 $ 1.37

NOTE 3—REVENUE FROM CONTRACTS WITH CUSTOMERS:

Revenues are recognized when control of the promised goods or services is transferred to the Company’s customers, in an amount that reflects the consideration
the Company expects to be entitled to in exchange for those goods or services. The Company has elected to exclude all taxes from the measurement of transaction
price.

For natural gas, NGLs and oil, and purchased gas revenue, the Company generally considers the delivery of each unit (MMBtu or Bbl) to be a separate
performance obligation that is satisfied upon delivery. Payment terms for these contracts typically require payment within 25 days of the end of the calendar month in
which the hydrocarbons are delivered. A significant number of these contracts contain variable consideration because the payment terms refer to market prices at
future delivery dates. In these situations, the Company has not identified a standalone selling price because the terms of the variable payments relate specifically to
the Company’s efforts to satisfy the performance obligations. A portion of the contracts contain fixed consideration (i.e., fixed price contracts or contracts with a fixed
differential to NYMEX or index prices). The fixed consideration is allocated to each performance obligation on a relative standalone selling price basis. For these
contracts, the Company generally concludes that the fixed price or fixed differentials in the contracts are representative of the standalone selling price. Revenue
associated with natural gas, NGLs and oil as presented on the accompanying Consolidated Statements of Income represent the Company’s share of revenues net of
royalties and excluding revenue interests owned by others. When selling natural gas, NGLs and oil on behalf of royalty owners or working interest owners, the
Company is acting as an agent and thus reports the revenue on a net basis.

Included in Other Revenue and Operating Income in the Consolidated Statements of Income and in the below table are revenues generated from natural gas
gathering services provided to third parties and sales of environmental attributes. The gas gathering services are interruptible in nature and include charges for the
volume of gas actually gathered and do not guarantee access to the system. Volumetric based fees are based on actual volumes gathered. The Company generally
considers the interruptible gathering of each unit (MMBtu) of natural gas as a separate performance obligation. Payment terms for these contracts typically require
payment within 25 days of the end of the calendar month in which the hydrocarbons are gathered. All sales of environmental attributes (which includes items such as
(but are not limited to): carbon credits, air quality credits, renewable or alternative energy credits, methane capture credits, methane performance certificates,
emission reductions, offsets and/or allowances) are under short-term contracts, and revenue is recognized when the environmental attribute is transferred to a third

party.
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Disaggregation of Revenue

The following table is a disaggregation of revenue by major source:

For the Three Months Ended June 30, For the Six Months Ended June 30,
2026 2025 2026 2025

Revenue from Contracts with Customers:
Natural Gas Revenue $ 326,878 $ 443,564 $ 985,488 $ 938,756
NGL Revenue 57,772 39,820 117,832 93,821
Oil/Condensate Revenue 4,785 1,645 8,158 3,546
Total Natural Gas, NGLs and Oil Revenue 389,435 485,029 1,111,478 1,036,123
Purchased Gas Revenue 12,456 10,408 25,143 21,959
Other Sources of Revenue and Other Operating Income:
Gain (Loss) on Commodity Derivative Instruments 176,336 421,121 180,317 (107,099)
Other Revenue and Operating Income 40,257 45,864 88,200 93,828
Total Revenue and Other Operating Income $ 618,484 § 962,422 § 1,405,138  § 1,044,811

The disaggregated revenue information corresponds with the Company’s segment reporting found in Note 14 — Segment Information.
Contract Balances

CNX invoices its customers once a performance obligation has been satisfied, at which point payment is unconditional. Accordingly, CNX's contracts with
customers do not give rise to material contract assets or liabilities under ASC 606. The Company has no contract assets recognized from the costs to obtain or fulfill a
contract with a customer.

Transaction Price Allocated to Remaining Performance Obligations

ASC 606 requires that the Company disclose the aggregate amount of transaction price that is allocated to performance obligations that have not yet been
satisfied. However, the guidance provides certain practical expedients that limit this requirement, including when variable consideration is allocated entirely to a
wholly unsatisfied performance obligation or to a wholly unsatisfied promise to transfer a distinct good or service that forms part of a series.

A significant portion of CNX's natural gas, NGLs and oil and purchased gas revenue is short-term in nature with a contract term of one year or less. For those
contracts, CNX has utilized the practical expedient in ASC 606-10-50-14 exempting the Company from disclosure of the transaction price allocated to remaining
performance obligations if the performance obligation is part of a contract that has an original expected duration of one year or less.

For revenue associated with contract terms greater than one year, a significant portion of the consideration in those contracts is variable in nature and the
Company allocates the variable consideration in its contract entirely to each specific performance obligation to which it relates. Therefore, any remaining variable
consideration in the transaction price is allocated entirely to wholly unsatisfied performance obligations. As such, the Company has not disclosed the value of
unsatisfied performance obligations pursuant to the practical expedient.

For natural gas, NGLs and oil revenue associated with contract terms greater than one year with a fixed price component, the aggregate amount of the
transaction price allocated to remaining performance obligations was $10,712 as of June 30, 2026. The Company expects to recognize net revenue of $8,191 in the
next 12 months and $1,982 over the following 12 months, with the remainder recognized thereafter.

For revenue associated with CNX's midstream contracts, which also have terms greater than one year, the interruptible gathering of each unit of natural gas

represents a separate performance obligation; therefore, future volumes are wholly unsatisfied, and disclosure of the transaction price allocated to remaining
performance obligations is not required.
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Prior-Period Performance Obligations

CNX records revenue in the month production is delivered to the purchaser. However, settlement statements for certain natural gas, NGLs and oil revenue may
not be received for 30 to 90 days after the date production is delivered, and as a result, the Company is required to estimate the amount of production delivered to the
purchaser and the price that will be received for the sale of the product. CNX records the differences between the estimate and the actual amounts received in the
month that payment is received from the purchaser. The Company has existing internal controls for its revenue estimation process and the related accruals, and any
identified differences between its revenue estimates and the actual revenue received historically have not been significant. For the three and six months ended
June 30, 2026 and 2025, revenue recognized in the current reporting period related to performance obligations satisfied in a prior reporting period was not material.

NOTE 4—ACQUISITIONS AND DISPOSITIONS:

On January 27, 2025, the Company completed the acquisition of Apex Energy II, LLC (the "Apex Transaction") for total cash consideration of approximately
$517,599, net of $1,588 of cash received, and subject to certain post-closing adjustments. The Apex Transaction was classified as an asset acquisition under GAAP as
substantially all the fair value of the acquired assets is concentrated in a group of similar identifiable assets, which are primarily oil and gas properties, wells, and
well-related equipment. Therefore, the properties were recorded at the total consideration paid, including purchase price adjustments and capitalized transaction costs.
The purchase price was allocated to the assets and liabilities acquired based on their estimated fair value as of the acquisition date. The Apex Transaction expands
CNX's existing Shale undeveloped leasehold in the central Pennsylvania region and provides an existing infrastructure footprint that can be leveraged for future
development.

In connection with the Apex Transaction, CNX maintained an escrow account pursuant to the purchase agreement to settle certain post-closing adjustments,
which was to be released on the one-year anniversary of closing. During the six months ended June 30, 2026, approximately $10,255 previously classified as
restricted cash was reflected in Apex Acquisitions (Net of Cash Acquired) in the Company’s Consolidated Statements of Cash Flows.

During the six months ended June 30, 2026, CNX made the first of three annual payments of $16,500 pursuant to an agreement that provides the Company with
the right to acquire Utica Shale oil and gas interests underlying the legacy Apex Energy footprint, which was reflected in capital expenditures in the Company's
Consolidated Statements of Cash Flows.

During the six months ended June 30, 2025, CNX acquired various rights-of-way, surface acreage and other oil and gas royalty interests from a third party for
total cash consideration of $24,250 and subject to certain post-closing adjustments.

Additionally, Loss (Gain) on Asset Sales and Abandonments, net in the Consolidated Statements of Income for the three and six months ended June 30, 2026
and 2025 and Proceeds from Asset Sales in the Consolidated Statements of Cash Flows for the six months ended June 30, 2026 and 2025 include the sale of various
non-core assets (rights-of-way, surface acreage and other non-operated oil and gas interests and assets), none of which were individually material.

NOTE 5—INCOME TAXES:

The effective tax rates for the three and six months ended June 30, 2026 were 14.3% and 17.2%, respectively. The effective tax rates for the three and six
months ended June 30, 2025 were 26.1% and 24.9%, respectively. The effective tax rate for the three and six months ended June 30, 2026 and 2025 differs from the
U.S. federal statutory rate of 21% primarily due to the impact of equity compensation, federal tax credits, and state taxes. Specifically related to certain monetized
federal tax credits, the Company recorded an increase in income tax benefit of $11,040 during the six months ended June 30, 2026. On July 1, 2026, the Company
monetized these credits for approximately $30,000.

The total amount of uncertain tax positions at June 30, 2026 and December 31, 2025 was $131,334 and $129,034, respectively. If these uncertain tax positions
were recognized, approximately $131,334 and $129,034 would affect CNX's effective tax rate at June 30, 2026 and December 31, 2025, respectively. In 2026, CNX
recognized an increase in unrecognized tax benefits of $2,300 for tax benefits resulting from tax positions anticipated to be claimed on our 2026 federal income tax
return for additional federal tax credits.

CNX recognizes accrued interest and penalties related to uncertain tax positions in interest expense and income tax expense, respectively. As of June 30, 2026
and December 31, 2025, CNX had no accrued liabilities for interest and penalties related to uncertain tax positions.
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CNX and its subsidiaries file federal income tax returns with the United States and tax returns within various states. With few exceptions, the Company is no
longer subject to United States federal, state, local, or non-U.S. income tax examinations by tax authorities for the years before 2022.

NOTE 6—PROPERTY, PLANT AND EQUIPMENT:

June 30, December 31,
2026 2025
Intangible Drilling Cost $ 6,942,071 $ 6,755,849
Gas Gathering Equipment 2,799,759 2,771,747
Gas Wells and Related Equipment 1,903,634 1,833,856
Proved Gas Properties 1,461,686 1,457,919
Unproved Gas Properties 780,460 747,528
Surface Land and Other Equipment 179,595 179,676
Other 313,783 310,649
Total Property, Plant and Equipment 14,380,988 14,057,224
Less: Accumulated Depreciation, Depletion and Amortization 6,442,893 6,193,871
Total Property, Plant and Equipment - Net $ 7,938,095 $ 7,863,353

NOTE 7—GOODWILL AND OTHER INTANGIBLE ASSETS:
Goodwill:

All goodwill is attributed to the Midstream reporting unit within the Shale segment. Goodwill is evaluated for impairment at least annually and whenever events
or changes in circumstance indicate that the fair value of a reporting unit is less than its carrying amount.

The accumulated impairment loss on goodwill is $473,045, resulting in a carrying value of $323,314 at both June 30, 2026 and December 31, 2025.
Other Intangible Assets:

The carrying amount and accumulated amortization of other intangible assets consist of the following:

June 30, December 31,
2026 2025
Other Intangible Assets:
Gross Amortizable Asset - Customer Relationships $ 109,752  $ 109,752
Less: Accumulated Amortization - Customer Relationships 55,695 52,419
Total Other Intangible Assets, net $ 54,057 $ 57,333

The customer relationship intangible asset is being amortized on a straight-line basis over approximately 17 years. Amortization expense related to other
intangible assets for both the three and six months ended June 30, 2026 and 2025 was $1,638 and $3,276, respectively. The estimated annual amortization expense is
expected to approximate $6,552 per year for each of the next five years.

NOTE 8—REVOLVING CREDIT FACILITIES:
CNX:

CNX as borrower and certain of its subsidiaries (not including CNX Midstream Partners LP ("CNXM")) as guarantor loan parties entered into a Fourth
Amended and Restated Credit Agreement for a senior secured revolving credit facility (the "CNX Credit Facility"), dated as of May 17, 2024 and maturing on May
17, 2029. On May 13, 2026, the CNX Credit Facility borrowing base and elected commitments remained unchanged at $2,400,000 and $1,400,000, respectively, as
part of the semi-annual redetermination.
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The availability under the CNX Credit Facility, including availability for letters of credit, is generally limited to a borrowing base, which is determined by the
required number of lenders in good faith by calculating a loan value of the Company’s proved reserves.

In addition to refinancing all outstanding amounts under the prior CNX Credit Facility, borrowings under the CNX Credit Facility may be used by CNX for
general corporate purposes.
Interest on outstanding indebtedness under the CNX Credit Facility currently accrues, at the Company’s option, at a rate based on either:

 the highest of (i) PNC Bank, National Association’s prime rate, (ii) the federal funds open rate plus 0.50%, and (iii) the one-month SOFR rate plus 1.0%, in
each case, plus a margin ranging from 0.75% to 1.75%; or
+ the SOFR rate plus a margin ranging from 1.75% to 2.75%.

The CNX Credit Facility also requires that CNX maintain a maximum net leverage ratio of no greater than 3.50 to 1.00, which is calculated as the ratio of debt
less cash on hand to consolidated EBITDA, measured quarterly. CNX must also maintain a minimum current ratio of no less than 1.00 to 1.00, which is calculated as
the ratio of current assets, plus revolver availability, to current liabilities, excluding derivative asset/liability position, and convertible note liability until one year
prior to maturity, and borrowings under the revolver, measured quarterly. The calculation of all of the ratios excludes CNXM, its subsidiaries, and its general partner.
CNX was in compliance with all financial covenants as of June 30, 2026.

At June 30, 2026, the CNX Credit Facility had $155,650 of borrowings outstanding, with a weighted average interest rate of 6.15% and $27,997 of letters of
credit outstanding, leaving $1,216,353 of unused capacity. At December 31, 2025, the CNX Credit Facility had $200,000 of borrowings outstanding, with a weighted
average interest rate of 5.69% and $27,997 of letters of credit outstanding, leaving $1,172,003 of unused capacity.

CNXM:

CNXM as borrower and certain of its subsidiaries as guarantor loan parties entered into a Second Amended and Restated Credit Agreement for a senior secured
revolving credit facility (the “CNXM Credit Facility"), dated as of May 17, 2024 and maturing on May 17, 2029. The CNXM Credit Facility has $600,000 of elected
commitments and is not subject to semi-annual redetermination. CNX is not a guarantor under the CNXM Credit Facility.

In addition to refinancing all outstanding amounts under the prior CNXM Credit Facility, borrowings under the CNXM Credit Facility may be used by CNXM
for general corporate purposes.

Interest on outstanding indebtedness under the CNXM Credit Facility currently accrues, at CNXM's option, at a rate based on either:

 the highest of (i) PNC Bank, National Association’s prime rate, (ii) the federal funds open rate plus 0.50%, and (iii) the one-month SOFR rate plus 1.0%, in
each case, plus a margin ranging from 0.75% to 2.00%; or
» the SOFR rate plus a margin ranging from 1.75% to 3.00%.

In addition, CNXM is obligated to maintain at the end of each fiscal quarter (x) a maximum net leverage ratio of no greater than between 5.00 to 1.00 (ranging
to no greater than 5.25 to 1.00 in certain circumstances); (y) a maximum secured leverage ratio of no greater than 3.25 to 1.00; and (z) a minimum interest coverage
ratio of no less than 2.50 to 1.00; in each case as calculated in accordance with the terms and definitions determining such ratios contained in the CNXM Credit
Facility. CNXM was in compliance with all financial covenants as of June 30, 2026.

At June 30, 2026, the CNXM Credit Facility had $90,000 of borrowings outstanding, with a weighted average interest rate of 5.38% and no letters of credit
outstanding, leaving $510,000 of unused capacity. At December 31, 2025, the CNXM Credit Facility had $32,750 of borrowings outstanding, with a weighted
average interest rate of 5.58%, and no letters of credit outstanding, leaving $567,250 of unused capacity.



NOTE 9—OTHER ACCRUED LIABILITIES:

June 30, December 31,
2026 2025

Royalties $ 107,071 § 121,078
Accrued Interest 46,222 50,871
Transportation Charges 17,858 21,706
Current Portion Settlement - See Note 11 13,776 23,216
Deferred Revenue 12,014 14,589
Accrued Payroll & Benefits 7,398 6,884
Short-Term Incentive Compensation 6,265 22,658
Accrued Other Taxes 2,389 8,084
Purchased Gas Payable 312 554
Other 14,280 32,614
Current Portion of Long-Term Liabilities:

Asset Retirement Obligations 21,075 21,075

Salary Retirement 2,648 2,647
Total Other Accrued Liabilities $ 251,308 § 325,976
NOTE 10—LONG-TERM DEBT:

June 30, December 31,
2026 2025
Senior Notes due March 2032 at 7.25% (Principal of $600,000 less Unamortized Discount of $4,742 and $5,160,
respectively) $ 595,258 $ 594,840
Senior Notes due March 2034 at 5.875%, Issued at Par Value 500,000 —
Senior Notes due January 2031 at 7.375% (Principal of $500,000 less Unamortized Discount of $3,423 and $3,800,
respectively) 496,577 496,200
CNX Midstream Partners LP Senior Notes due April 2030 at 4.75% (Principal of $400,000 less Unamortized Discount of
$2,212 and $2,500, respectively)* 397,788 397,500
CNX Revolving Credit Facility 155,650 200,000
CNX Midstream Partners LP Revolving Credit Facility* 90,000 32,750
Senior Notes due January 2029 at 6.00%, Issued at Par Value — 500,000
Convertible Senior Notes due May 2026 at 2.25% (Principal of $208,556 less Unamortized Discount and Issuance Costs
$425) — 208,131
Less: Unamortized Debt Issuance Costs 11,528 8,062
2,223,745 2,421,359

Less: Current Portion — 208,095

Long-Term Debt $ 22237745 § 2,213,264

*CNX is not a guarantor of CNXM's 4.75% Senior Notes due April 2030 or the CNXM Credit Facility.

During the six months ended June 30, 2026, CNX issued $500,000 aggregate principal amount of 5.875% Senior Notes due March 2034 (the "New Notes") at
100.0% of par. The New Notes, along with the related guarantees, were issued pursuant to an indenture, dated February 26, 2026, among the Company, the subsidiary
guarantors party thereto and UMB Bank, N.A., as trustee. The New Notes are guaranteed by all of CNX's restricted subsidiaries that guarantee the CNX Credit
Facility (see Note 8 — Revolving Credit Facilities). The New Notes accrue interest from February 26, 2026 at a rate of 5.875% per year. Interest on the New Notes is
payable semi-annually in arrears on March 1 and September 1 of each year, beginning September 1, 2026.

During the six months ended June 30, 2026, CNX repurchased all $500,000 aggregate principal amount of its outstanding 6.00% Senior Notes due January
2029. As part of the transaction, a loss of $12,009 was included in Loss on Debt Extinguishment in the Consolidated Statements of Income during the six months
ended June 30, 2026.

In 2020, CNX issued $345,000 aggregate principal amount of the Convertible Notes (the “Convertible Notes™) in a private offering to qualified institutional

buyers pursuant to Rule 144A under the Securities Act of 1933 (the “Securities Act”), including $45,000 aggregate principal amount of Convertible Notes issued
pursuant to the exercise in full of the initial
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purchasers’ option to purchase additional Convertible Notes. The Convertible Notes were senior, unsecured obligations of the Company. The Convertible Notes bore
interest at a fixed rate of 2.25% per annum, payable semi-annually in arrears on May 1 and November 1 of each year, commencing on November 1, 2020. Proceeds
from the issuance of the Convertible Notes totaled $334,650, net of initial purchaser discounts and issuance costs. The Convertible Notes were guaranteed by most of
CNX's subsidiaries excluding CNXM (or its subsidiaries or general partner). In connection with the offering of the Convertible Notes, the Company entered into
privately negotiated Capped Call Transactions (the "Capped Calls") with certain counterparties. The Capped Calls had an initial strike price of $12.84 per share,
subject to certain adjustments, which correspond to the initial conversion price of the Convertible Notes.

On December 15, 2025, CNX entered into a privately negotiated exchange agreement (the “exchange agreement”) with a limited number of holders of the
Convertible Notes to exchange approximately $122,098 principal amount of Convertible Notes conversion right exercises by issuing an aggregate 9,509,188 shares
of CNX common stock to the converting holders representing an average conversion price of $12.84 per share. The shares of CNX common stock issued in the
transaction were issued pursuant to the exemption from the registration requirements of the Securities Act, afforded by Section 4(a)(2) of the Securities Act in
transactions not involving any public offering. The exchange agreement also included additional cash consideration of approximately $855, including accrued
interest. As part of the transaction, a loss of $842 was included in Loss on Debt Extinguishment in the Consolidated Statements of Income during the year ended
December 31, 2025.

On May 1, 2026, the Convertible Notes matured. The remaining outstanding aggregate principal amount of $208,553 was fully settled through the issuance of
12,636,743 net shares of common stock to the noteholders pursuant to the physical settlement terms of the Indenture. No cash was exchanged at maturity.
Concurrently, the privately negotiated Capped Calls entered into in connection with the initial issuance of the Convertible Notes expired. Pursuant to the net share
settlement terms of the Capped Calls, the option counterparties delivered a total of 3,605,684 shares of common stock to CNX. Upon receipt from the counterparties,
the shares were immediately and subsequently retired by CNX.

During the six months ended June 30, 2025, CNX issued $200,000 aggregate principal amount of additional 7.25% Senior Notes due March 2032 (the "Notes")
at a price of 100.5% of par, plus accrued interest from September 1, 2024 to the date of closing less an underwriter discount and other issuance costs of $1,500. The
Notes were issued as additional notes under that certain indenture, dated February 23, 2024 (the "Indenture"), pursuant to which CNX previously issued $400,000
aggregate principal amount of 7.25% Senior Notes due 2032 (the "Initial Notes"). The Notes are guaranteed by all of CNX's restricted subsidiaries that guarantee the
CNX Credit Facility (see Note 8 — Revolving Credit Facilities) and will have identical terms as the Initial Notes, other than the issue date, the initial offering price
and the first interest payment date, and the Notes and the Initial Notes will be treated as a single class of securities under the Indenture and will vote together as a
single class.

The net carrying amount of the liability and equity components of the Convertible Notes were as follows:
June 30, 2026 December 31, 2025

Liability Component:
Principal $ — 3 208,556
Unamortized Issuance Costs — (425)
Net Carrying Amount $ —  $ 208,131
Fair Value $ — 3 596,798
Fair Value Hierarchy — Level 2

During the six months ended June 30, 2026, all outstanding Convertible Notes matured. Accordingly, there was no carrying value or fair value of Convertible
Notes as of June 30, 2026.

Interest expense related to the Convertible Notes is as follows:

For the Three Months Ended June 30, For the Six Months Ended June 30,
2026 2025 2026 2025
Contractual Interest Expense $ 391 $ 1,860 $ 1,564 $ 3,720
Amortization of Issuance Costs 107 494 425 985
Total Interest Expense $ 498 § 2,354 $ 1,989 § 4,705
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NOTE 11—COMMITMENTS AND CONTINGENT LIABILITIES:

CNX and its subsidiaries are subject to various lawsuits and claims with respect to such matters as personal injury, royalty accounting, damage to property,
climate change, governmental regulations including environmental violations and remediation, employment and contract disputes and other claims and actions
arising out of the normal course of business. CNX accrues the estimated loss for these lawsuits and claims when the loss is probable and can be estimated. The
Company's current estimated accruals related to these pending claims, individually and in the aggregate, are immaterial to the financial position, results of operations
or cash flows of CNX. It is possible that the aggregate loss in the future with respect to these lawsuits and claims could ultimately be material to the financial
position, results of operations or cash flows of CNX; however, such amounts cannot be reasonably estimated.

The 1992 Coal Industry Retiree Health Benefit Act ("Coal Act"), in Section 9711, requires coal companies that were providing health benefits to United Mine
Workers of America ("UMWA") retirees as of February 1993 to continue providing health benefits to such individuals, in substantially the same coverages, for as
long as the last signatory operator remains in business. Section 9711 also requires any "related person" to be joint and severally liable for the provision of these health
benefits. On May 1, 2020, the court in the Murray Energy Corporation ("Murray") bankruptcy proceedings approved a settlement agreement between Murray and the
UMWA that transferred to the UMWA 1992 Benefit Plan the Coal Act liabilities for retirees in Murray’s Section 9711 plan. The retirees transferred by Murray to the
1992 Benefit Plan include approximately 2,159 retirees allegedly traced to the December 2013 sale by Core Natural Resources, Inc., the successor by merger to
CONSOL Energy (“Core”) to Murray Energy of the following possible last signatory operators: Consolidation Coal Company, McElroy Coal Company, Southern
Ohio Coal Company, Central Ohio Coal Company, Keystone Coal Mining Corp., and Eighty-Four Mining Company (the "Sold Subsidiaries"). On May 2, 2020, the
Trustees of the UMWA 1992 Benefit Plan sued CNX and Core in federal court contending that the Sold Subsidiaries were last signatory operators and that CNX and
Core are related persons to the Sold Subsidiaries and, as such, CNX and Core are jointly and severally liable for the Coal Act health benefits allegedly owed to the
eligible retirees traced to the Sold Subsidiaries. The 1992 Benefit Plan seeks, among other relief, a declaration that CNX and Core are obligated to enroll the eligible
retirees attributed to the Sold Subsidiaries in a Section 9711 plan; that CNX and Core are liable to post the security required by Section 9712; and, that CNX and
Core are liable to pay per beneficiary premiums until the eligible retirees are enrolled in a Section 9711 plan, and other fees, costs and disbursements under the Coal
Act. On March 29, 2022, the Court denied the Defendants’ Motions to Dismiss CNX and Core are now defending this action on the merits. Further, under the
Separation and Distribution Agreement ("SDA") that was entered into at the time CNX spun-out its coal business in 2017, Core agreed to indemnify CNX for all
coal-related liabilities, including this lawsuit. With respect to this matter, although a loss is possible, it is not probable, and accordingly no accrual has been
recognized.

On July 22, 2021, CNX received a letter from the UMWA 1974 Pension Plan ("1974 Plan") requesting information related to the facts and circumstances
surrounding the 2013 sale of certain of its coal subsidiaries to Murray Energy. The letter indicated that litigation related to potential withdrawal liabilities from the
plan created by the 2019 bankruptcy of Murray Energy was reasonably foreseeable and at that time, no liability had been assessed. The 1974 Plan never issued an
assessment to CNX. Following a period of discovery, CNX and the 1974 Plan mediated the claim in February 2024. By agreement dated March 4, 2024, CNX settled
the 1974 Plan claim for $75,000 which is payable over five-years with the initial payment made at the end of March 2024. Under the SDA, Core became successor-
in-interest to the “Coal Business” and accepted and agreed to assume and be responsible for all “Coal Liabilities.” The assumed “Coal Liabilities” are defined broadly
in the SDA and specifically include claims, like the 1974 Plan claim, arising under ERISA; involving contributions or other obligations pursuant to any Benefits Plan;
and any withdraw liabilities. Core also unequivocally agreed to defend and indemnify CNX for all liabilities relating to, arising out of or resulting from any “Coal
Liabilities.” CNX timely tendered the 1974 Plan claim to Core for defense and indemnity in July 2021, which it denied. CNX continued to demand indemnity from
Core including prior to, during and after the March 2024 mediation. After Core repudiated its contractual obligations to CNX, and after having timely fulfilled all
SDA prerequisites for bringing the action, on March 7, 2024, CNX sued Core for breach of contract seeking an order requiring Core to indemnify CNX for the 1974
Plan claim settlement. On November 8, 2024, the court granted CNX’s Motion for Partial Summary Judgment (the “Summary Judgment Grant”), finding that Core is
obligated to indemnify CNX for its settlement of the 1974 Plan claim and to reimburse CNX for its attorney’s fees and costs to defend and resolve the underlying
1974 Plan claim. As of June 30, 2026 and December 31, 2025, Core has reimbursed CNX for all settlement payments made to the 1974 Plan, plus interest. The
present value of the $75,000 settlement, less payments made, is recognized in Other Liabilities in the Consolidated Balance Sheets as of June 30, 2026, with the
current portion recognized in Other Accrued Liabilities. A corresponding receivable, less payments received, is recognized in Other Non-Current assets in the
Consolidated Balance Sheets as of June 30, 2026, with the current portion recognized in Other Receivables, net. These balances may be adjusted from time to time,
as appropriate, to reflect changes in circumstances.

21



At June 30, 2026, CNX has provided the following financial guarantees, unconditional purchase obligations, and letters of credit to certain third parties as
described by major category in the following tables. These amounts represent the maximum potential of total future payments that the Company could be required to
make under these instruments. These amounts have not been reduced for potential recoveries under recourse or collateralization provisions. Generally, recoveries
under reclamation bonds would be limited to the extent of the work performed at the time of the default. No amounts related to these unconditional purchase
obligations and letters of credit are recorded as liabilities in the financial statements. CNX management believes that the commitments in the following table will
expire without being funded, and therefore will not have a material adverse effect on CNX's financial condition.

Certain guarantees and indemnifications do not have a stated expiration date and therefore are presented in the ‘Indefinite’ column. These amounts represent the
maximum potential future payments under such arrangements and are not indicative of the expected timing of any payments.

Amount of Commitment Expiration Per Period

Alg?)tllalllts Less Than Beyond
Committed 1 Year 1-3 Years 3-5 Years 5 Years Indefinite
Letters of Credit:
Firm Transportation $ 25,077 % 25,077 $ — 3 — 3 — 3 —
Other 2,920 2,920 — — — —
Total Letters of Credit 27,997 27,997 — — — —
Surety Bonds:
Employee-Related 2,250 2,250 — — — —
Environmental 46,988 46,988 — — — —
Firm Transportation 129,336 129,336 — — — —
Financial Guarantees 90,162 90,162 — — — —
Other 12,920 12,817 103 — — —
Total Surety Bonds 281,656 281,553 103 — — —
Other Guarantees 29,956 10,892 6,724 840 — 11,500
Total Commitments $ 339,609 $ 320,442 $ 6,827 $ 840 $ — $ 11,500

Excluded from the above table are commitments and guarantees entered into in conjunction with the spin-off of the Company's coal business in November
2017. Although Core has agreed to indemnify CNX to the extent that CNX would be called upon to pay any of these liabilities, there is no assurance that Core will
satisfy its obligations to indemnify CNX in the event that CNX is so called upon (See "Item 1A. Risk Factors" in the 2025 Form 10-K for additional information).

CNX enters into long-term unconditional purchase obligations to procure major equipment purchases, natural gas firm transportation, gas drilling services and
other operating goods and services. These purchase obligations are not recorded in the Consolidated Balance Sheets. As of June 30, 2026, the purchase obligations for
each of the next five years and beyond are as follows:

Obligations Due Amount
Less than 1 year $ 257,256
1 - 3 years 408,488
3 -5 years 240,667
More than 5 years 406,213
Total Purchase Obligations $ 1,312,624

NOTE 12—DERIVATIVE INSTRUMENTS:
CNX may enter into interest rate swap agreements to manage its exposure to interest rate volatility. These swaps change the variable-rate cash flow exposure on
the debt obligations to fixed cash flows. The change in fair value of the interest rate swap agreements is accounted for on a mark-to-market basis with the changes in

fair value recorded in current period earnings. There were no interest rate swap agreements entered into as of June 30, 2026.

CNX enters into financial derivative instruments (over-the-counter swaps) to manage its exposure to natural gas and NGL price fluctuations. Commodity
hedges are accounted for on a mark-to-market basis with changes in fair value recorded in current period earnings.
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CNX is exposed to credit risk in the event of non-performance by counterparties. The creditworthiness of counterparties is subject to continuing review. The
Company has not experienced any issues of non-performance by derivative counterparties.

None of the Company's counterparty master agreements currently require CNX to post collateral for any of its positions. However, as stated in the applicable
counterparty master agreements, if CNX's obligations with one of its counterparties cease to be secured on the same basis as similar obligations with the other lenders
under the CNX Credit Facility, CNX would have to post collateral for instruments in a liability position in excess of defined thresholds. All of the Company's
derivative instruments are subject to master netting arrangements with our counterparties. CNX recognizes all financial derivative instruments as either assets or
liabilities at fair value in the Consolidated Balance Sheets on a gross basis.

Each of the Company's counterparty master agreements allows, in the event of default, the ability to elect early termination of outstanding contracts. If early
termination is elected, CNX and the applicable counterparty would net settle all open hedge positions.

The total notional amounts of CNX's derivative instruments were as follows:

June 30, December 31, Forecasted to
2026 2025 Settle Through
Natural Gas Commodity Swaps (Bcf) 778.7 929.8 2028
Natural Gas Basis Swaps (Bcf) 508.6 585.5 2029
NGL Commodity Swaps (Mbbls) 1,068.6 180.0 2027
The gross fair value of CNX's derivative instruments was as follows:
June 30, December 31,
2026 2025
Current Assets:
Commodity Derivative Instruments:
Natural Gas Commodity Swaps $ 198,760 $ 74,064
NGL Commodity Swaps 2,998 1,730
Natural Gas Basis Swaps 18,954 30,274
Total Current Assets $ 220,712 $ 106,068
Other Non-Current Assets:
Commodity Derivative Instruments:
Natural Gas Commodity Swaps $ 146,448 § 117,524
Natural Gas Basis Swaps 19,095 16,872
Total Other Non-Current Assets $ 165,543  § 134,396
Current Liabilities:
Commodity Derivative Instruments:
Natural Gas Commodity Swaps $ 118,714 ' $ 323,169
NGL Commodity Swaps 544 —
Natural Gas Basis Swaps 55,624 54,776
Total Current Liabilities $ 174,882 $ 377,945
Non-Current Liabilities:
Commodity Derivative Instruments:
Natural Gas Commodity Swaps $ 46,296 $ 101,387
Natural Gas Basis Swaps 32,632 56,981
Total Non-Current Liabilities $ 78,928 § 158,368
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The effect of commodity derivative instruments on the Company's Consolidated Statements of Income was as follows:

For the Three Months Ended For the Six Months Ended
June 30, June 30,
2026 2025 2026 2025
Realized Gain (Loss) on Commodity Derivative Instruments:
Natural Gas Commodity Swaps $ 49201 § (46,455) $ (147,492) $ (129,932)
Natural Gas Basis Swaps (2,931) 10,888 (28,581) (13,958)
NGL Commodity Swaps (832) 163 (89) (1,201)
Total Realized Gain (Loss) on Commodity Derivative Instruments 45,438 (35,404) (176,162) * (145,091) **
Unrealized Gain (Loss) on Commodity Derivative Instruments:
Natural Gas Commodity Swaps 138,527 424,019 348,133 (80,124)
Natural Gas Basis Swaps (12,225) 29,971 7,312 115,965
NGL Commodity Swaps 4,596 2,535 1,034 2,151
Total Unrealized Gain on Commodity Derivative Instruments 130,898 456,525 356,479 37,992
Gain (Loss) on Commodity Derivative Instruments:
Natural Gas Commodity Swaps 187,728 377,564 200,641 (210,056)
Natural Gas Basis Swaps (15,156) 40,859 (21,269) 102,007
NGL Commodity Swaps 3,764 2,698 945 950
Total Gain (Loss) on Commodity Derivative Instruments $ 176,336 $ 421,121 § 180,317  § (107,099)

*Includes $16,462 of commodity derivatives that have been settled but not received and $3,035 settled but not paid at June 30, 2026, and excludes $58,387 of commodity derivatives that were

settled but not paid at December 31, 2025.
**Includes $7,961 of commodity derivatives that have been settled but not received and $1,573 that were settled but not paid at June 30, 2025, and excludes $2,309 of commodity derivatives that
were settled but not received and $23,212 that were settled but not paid at December 31, 2024.

The Company also enters into fixed price natural gas sales agreements that are satisfied by physical delivery. These physical commodity contracts qualify for
the normal purchases and normal sales exception and are not subject to derivative instrument accounting.

NOTE 13—FAIR VALUE OF FINANCIAL INSTRUMENTS:

CNX determines the fair value of assets and liabilities based on the exchange price that would be received for an asset or paid to transfer a liability (an exit
price) in the principal or most advantageous market for the asset or liability in an orderly transaction between market participants. The fair values are based on
assumptions that market participants would use when pricing an asset or liability, including assumptions about risk and the risks inherent in valuation techniques and
the inputs to valuations. The fair value hierarchy is based on whether the inputs to valuation techniques are observable or unobservable. Observable inputs reflect
market data obtained from independent sources (including NYMEX forward curves, LIBOR and SOFR-based discount rates and basis forward curves), while
unobservable inputs reflect the Company's own assumptions of what market participants would use.

The fair value hierarchy includes three levels of inputs that may be used to measure fair value as described below:
Level 1 - Quoted prices for identical instruments in active markets.

Level 2 - The fair value of the assets and liabilities included in Level 2 are based on standard industry income approach models that use significant observable
inputs, including NYMEX forward curves, LIBOR and SOFR-based discount rates and basis forward curves.

Level 3 - Unobservable inputs significant to the fair value measurement supported by little or no market activity.
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In those cases when the inputs used to measure fair value meet the definition of more than one level of the fair value hierarchy, the lowest level input that is
significant to the fair value measurement in its totality determines the applicable level in the fair value hierarchy.

The financial instrument measured at fair value on a recurring basis is summarized below:

Fair Value Measurements at June 30, 2026 Fair Value Measurements at December 31, 2025
Description Level 1 Level 2 Level 3 Level 1 Level 2 Level 3
Commodity Derivatives $ — $ 132,445 *$ — 8§ — $ (295,849) ** $ —

*Includes $16,462 of commodity derivatives that have been settled but not received and $3,035 settled but not paid at June 30, 2026.
**Includes $58,387 of commodity derivatives that have been settled but not paid at December 31, 2025.

The carrying amounts and fair values of financial instruments for which the fair value option was not elected are as follows:

June 30, 2026 December 31, 2025
Carrying Fair Carrying Fair
Amount Value Amount Value
Cash and Cash Equivalents $ 6,162 $ 6,162 § 779 $ 779
Restricted Cash* $ 2,428 § 2,428 $ 12,685 § 12,685
Long-Term Debt (Excluding Debt Issuance Costs) $ 2,235273  $ 2,226,737 $ 2,429421 $ 2,850,144

*The June 30, 2026 and December 31, 2025 restricted cash balance are located in current assets in the Consolidated Balance Sheets.

Cash and cash equivalents and restricted cash represent highly-liquid instruments and constitute Level 1 fair value measurements. Certain of the Company’s debt is actively traded on a public
market and, as a result, constitute Level 1 fair value measurements. The portion of the Company’s debt obligations that is not actively traded is valued through reference to the applicable

underlying benchmark rate and, as a result, constitute Level 2 fair value measurements.

NOTE 14—SEGMENT INFORMATION:

The Company reports segment information based on the “management” approach. The management approach designates the internal reporting used by
management for making decisions and assessing performance as the source of the Company’s reportable segments.

Operating segments are components of an enterprise for which discrete financial information is available and regularly evaluated by the Chief Operating
Decision Maker ("CODM") for resource allocation and performance assessment. The Company's CODM is its Chief Executive Officer. The Company’s segment
structure reflects the financial information and reports used by the CODM to make decisions regarding the Company’s business, including resource allocations and
performance assessments, as well as the current operating focus.

CNX's principal activity is to produce pipeline quality natural gas for sale primarily to gas wholesalers, and the Company has two reportable segments that
conduct those operations: Shale and Coalbed Methane. The Other Segment includes nominal shallow oil and gas production which is not significant to the Company.
It also includes the Company's purchased gas activities, unrealized gain or loss on commodity derivative instruments, exploration and production related other costs,
sales of environmental attributes, as well as various other expenses that are managed outside the reportable segments as discussed below.

The CODM evaluates the performance of the Company’s reportable segments using Income (Loss) Before Income Tax to assess segment performance primarily
by comparing it across segments for the current period as well as for prior periods. Income (Loss) Before Income Tax for each segment is based on revenue less
identifiable operating and non-operating expenses. Certain expenses are managed outside the reportable segments and therefore are not allocated. These expenses
include, but are not limited to, interest expense, other operating expense, and other corporate expenses such as selling, general and administrative costs.
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Reportable segment results for the three months ended June 30, 2026 are:
For the Three Months Ended June 30, 2026

Shale Coalbed Methane Other Consolidated
Natural Gas, NGLs and Oil Revenue $ 360,562 $ 28,633 $ 240 $ 389,435 (A)
Gain on Commodity Derivative Instruments 42,388 3,037 130,911 176,336
Purchased Gas Revenue — — 12,456 12,456
Other Revenue and Operating Income 15,282 — 24,975 40,257 (B)
Total Revenue and Other Operating Income $ 418,232 $ 31,670 $ 168,582 $ 618,484
Lease Operating Expense 14,564 6,290 408 21,262
Transportation, Gathering and Compression 86,683 15,199 1,341 103,223
Production, Ad Valorem, and Other Fees 4,952 1,584 10 6,546
Depreciation, Depletion and Amortization 114,559 14,874 6,799 136,232
Interest Expense — — 39,023 39,023
Other Segment Items = = 75,256 75,256
Total Costs and Expenses $ 220,758 $ 37,947 $ 122,837  $ 381,542
Income (Loss) Before Income Tax $ 197,474 8 (6,277) $ 45,745 § 236,942

(A) Included in Natural Gas, NGLs and Oil Revenue are sales of $57,547 to NRG Business Marketing LLC, which comprises over 10% of revenue from contracts with external customers for the period.
(B) Includes midstream revenue of $15,282 and equity in loss of unconsolidated affiliates of $645 for Shale and Other, respectively. Other also includes sales of environmental attributes of $14,436.

For the Three Months Ended June 30, 2026

Other Segment Disclosures Shale Coalbed Methane Other Consolidated
Segment Assets $ 7,291,994 § 885,981 $ 958,924 $ 9,136,899 (C)
Capital Expenditures $ 134,119 $ 6,286 $ 1,595  $ 142,000

(C) Includes investments in unconsolidated equity affiliates of $5,166.

Reportable segment results for the three months ended June 30, 2025 are:
For the Three Months Ended June 30, 2025

Shale Coalbed Methane Other Consolidated
Natural Gas, NGLs and Oil Revenue $ 451,618 $ 33,180 $ 231 $ 485,029 (D)
(Loss) Gain on Commodity Derivative Instruments (33,256) (2,133) 456,510 421,121
Purchased Gas Revenue — — 10,408 10,408
Other Revenue and Operating Income 17,432 — 28,432 45,864 (E)
Total Revenue and Other Operating Income $ 435,794 $ 31,047 $ 495,581 $ 962,422
Lease Operating Expense 20,214 6,016 26 26,256
Transportation, Gathering and Compression 80,049 16,327 577 96,953
Production, Ad Valorem, and Other Fees 8,209 1,452 7 9,668
Depreciation, Depletion and Amortization 131,268 14,806 6,521 152,595
Interest Expense — — 44,041 44,041
Other Segment Items — — 47,268 47,268
Total Costs and Expenses $ 239,740 $ 38,601 $ 98,440 § 376,781
Income (Loss) Before Income Tax $ 196,054 § (7,554) $ 397,141 $ 585,641

(D) Included in Natural Gas, NGLs and Oil Revenue are sales of $59,948 to Citadel Energy Marketing LLC, $58,792 to NRG Business Marketing LLC, and $56,365 to DTE Energy Trading Inc., each of
which comprises over 10% of revenue from contracts with external customers for the period.

(E) Includes midstream revenue of $17,432 and equity in earnings of unconsolidated affiliates of $605 for Shale and Other, respectively. Other also includes sales of environmental attributes of $20,400.

For the Three Months Ended June 30, 2025

Other Segment Disclosures Shale Coalbed Methane Other Consolidated
Segment Assets $ 7,143,060 $ 923,635 $ 921,172 $ 8,987,867 (F)
Capital Expenditures $ 85,556 $ 26,505 $ 1,504 $ 113,565

(F) Includes investments in unconsolidated equity affiliates of $19,178.
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Reportable segment results for the six months ended June 30, 2026 are:

Natural Gas, NGLs and Oil Revenue
(Loss) Gain on Commodity Derivative Instruments
Purchased Gas Revenue
Other Revenue and Operating Income

Total Revenue and Other Operating Income
Lease Operating Expense
Transportation, Gathering and Compression
Production, Ad Valorem, and Other Fees
Depreciation, Depletion and Amortization
Interest Expense
Other Segment Items

Total Costs and Expenses

Income Before Income Tax

For the Six Months Ended June 30, 2026

Shale Coalbed Methane Other Consolidated
$ 1,023,462 $ 87,394 §$ 622 $ 1,111,478 (G)
(165,952) (10,160) 356,429 180,317
— — 25,143 25,143
31,651 — 56,549 88,200 (H)
$ 889,161 $ 77,234 $ 438,743 § 1,405,138
30,106 12,316 610 43,032
173,459 31,194 972 205,625
11,516 3,796 23 15,335
227,523 29,290 14,032 270,845
— — 79,493 79,493
— — 125,461 125,461
$ 442,604 $ 76,596 $ 220,591 $ 739,791
$ 446,557 $ 638 $ 218,152 § 665,347

ncluded in Natural Gas, s and Oil Revenue are sales o to usiness Marketin, an K to ner, rading, Inc., each of which comprises over 10% of revenue
G) Included in N 1 Gas, NGLs and Oil R les of $213,561 to NRG Busi Marketing LLC and $118,454 to DTE Energy Trading, Inc., each of which pri 10% of

from contracts with external customers for the period.

(H) Includes midstream revenue of $31,651 and equity in loss of unconsolidated affiliates of $1,108 for Shale and Other, respectively. Other also includes sales of environmental attributes of $29,376.

Other Segment Disclosures
Segment Assets

Capital Expenditures
(I) Includes investments in unconsolidated equity affiliates of $5,166.

Reportable segment results for the six months ended June 30, 2025 are:

Natural Gas, NGLs and Oil Revenue
(Loss) Gain on Commodity Derivative Instruments
Purchased Gas Revenue
Other Revenue and Operating Income

Total Revenue and Other Operating Income
Lease Operating Expense
Transportation, Gathering and Compression
Production, Ad Valorem, and Other Fees
Depreciation, Depletion and Amortization
Interest Expense
Other Segment Items

Total Costs and Expenses

Income (Loss) Before Income Tax

For the Six Months Ended June 30, 2026

Shale Coalbed Methane Other Consolidated
$ 7,291,994 § 885,981 $ 958,924 $ 9,136,899 (I)
$ 297,539 $ 11,686 $ 2,681 $ 311,906

For the Six Months Ended June 30, 2025

Shale Coalbed Methane Other Consolidated
$ 959,173 $ 76,458 $ 492§ 1,036,123 (J)
(135,956) (9,086) 37,943 (107,099)
— — 21,959 21,959
34,270 — 59,558 93,828 (K)
$ 857,487 $ 67372 $ 119,952 $ 1,044,811
37,433 11,985 170 49,588
158,099 33,110 903 192,112
13,709 3,218 14 16,941
237,628 28,618 13,411 279,657
— — 85,652 85,652
— — 108,019 108,019
$ 446,869 $ 76,931 $ 208,169 § 731,969
$ 410,618 $ 9,559) $ (88217) $ 312,842

(J) Included in Natural Gas, NGLs and Oil Revenue are sales of $124,748 to Citadel Energy Marketing LLC, which comprises over 10% of revenue from contracts with external customers for the period.

(K) Includes midstream revenue of $34,270 and equity in earnings of unconsolidated affiliates of $548 for Shale and Other, respectively. Other also includes sales of environmental attributes of $43,285.

Other Segment Disclosures
Segment Assets

Capital Expenditures
(L) Includes investments in unconsolidated equity affiliates of $19,178.

For the Six Months Ended June 30, 2025

Shale Coalbed Methane Other Consolidated
$ 7,143,060 $ 923,635 $ 921,172 $ 8,987,867 (L)
$ 213,235 $ 29,248 $ 2,547 § 245,030
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Reconciliation of Segment Information to Consolidated Amounts:

Revenue and Other Operating Income:

For the Three Months Ended June 30, For the Six Months Ended June 30,
2026 2025 2026 2025
Total Segment Revenue from Contracts with External Customers $ 417,173  $ 512,869 $ 1,168,272 $ 1,092,352
Gain (Loss) on Commodity Derivative Instruments 176,336 421,121 180,317 (107,099)
Other Operating Income 24,975 28,432 56,549 59,558
Total Consolidated Revenue and Other Operating Income $ 618,484 § 962,422 § 1,405,138  § 1,044,811

NOTE 15—STOCK REPURCHASE:

The Company’s stock repurchase program was initially announced on September 5, 2017, pursuant to authorization from the Company’s Board of Directors.
The Board has periodically increased the authorized dollar amount under the program since its inception. On January 29, 2026, the Company announced that its
Board of Directors approved a $2,000,000 increase to the Company's existing stock repurchase program, increasing total authorized repurchases to $4,900,000. As of
June 30, 2026, $2,171,897 remained available for repurchases under the program and it is not subject to a termination or expiration date. The repurchases may be
effected from time-to-time through open market purchases, privately negotiated transactions, Rule 10b5-1 plans, accelerated stock repurchases, block trades,
derivative contracts or otherwise in compliance with Rule 10b-18. The timing of any repurchases will be based on a number of factors, including available liquidity,
the Company's stock price, the Company's financial outlook, and alternative investment options. The stock repurchase program does not obligate the Company to
repurchase any dollar amount or number of shares and the Board may modify, suspend, or discontinue its authorization of the program at any time. The Board of
Directors will continue to evaluate the size of the stock repurchase program based on CNX's free cash flow position, leverage ratio, and capital plans.

During the six months ended June 30, 2026, 7,181,455 shares were repurchased and retired at an average price of $35.66 per share for a total cost of $252,541.
During the six months ended June 30, 2025, 7,844,436 shares were repurchased and retired at an average price of $30.51 per share for a total cost of $241,600. The
one-percent excise tax under the Inflation Reduction Act of 2022 is included in total costs for both periods.

NOTE 16—SUPPLEMENTAL CASH FLOW INFORMATION:
The following are non-cash transactions that impact the investing and financing activities of CNX.

As of June 30, 2026 and December 31, 2025, CNX purchased goods and services related to capital projects in the amount of $42,001 and $59,814, respectively,
which are included in accounts payable.

The following table shows cash paid:
For the Six Months Ended June 30,
2026 2025
Interest $ 79,365 $ 74,290
Income Taxes $ 5,849 $ 4,850

NOTE 17—RECENT ACCOUNTING PRONOUNCEMENTS:

In November 2024, the Financial Accounting Standards Board (“FASB”) issued Accounting Standards Update (“ASU”) 2024-03 - Income Statement -
Reporting Comprehensive Income - Expense Disaggregation Disclosures (Subtopic 220-40). This ASU requires entities to disaggregate any relevant expense caption
presented on the face of the income statement within continuing operations into the following required natural expense categories within the footnotes, as applicable:
(1) purchases of inventory, (2) employee compensation, (3) depreciation, (4) intangible asset amortization, and (5) DD&A recognized as part of oil- and gas-
producing activities or other depletion expenses. The amendments in this ASU are effective for annual reporting periods beginning after December 15, 2026, and
interim reporting periods beginning after December 15, 2027. Early adoption is permitted. The Company is still evaluating the impact of the adoption of this ASU.

In May 2026, the FASB issued ASU 2026-02, Environmental Credits and Environmental Credit Obligations (Topic 818). The standard establishes guidance for
the recognition, measurement, presentation and disclosure of environmental credits and
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environmental credit obligations. The amendments in this ASU are effective for annual reporting periods beginning after December 15, 2027, including interim
reporting periods within those annual periods. Early adoption is permitted. The Company is evaluating the impact that adoption of this ASU will have on its
consolidated financial statements and related disclosures.
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ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The following discussion and analysis of our financial condition and results of operations should be read in conjunction with the Consolidated Financial
Statements and related notes included elsewhere in this Form 10-Q. The information provided below supplements, but does not form part of, CNX's financial
statements. This discussion contains forward-looking statements that are based on the current views and beliefs of management, as well as assumptions and estimates
made by management. Actual results could differ materially from any such forward-looking statements as a result of various risk factors, including those that may not
be in the control of management. For further information on items that could impact future operating performance or financial condition, please see "Part 1. Item 1A.
Risk Factors" and the section entitled "Forward-Looking Statements" contained in the 2025 Form 10-K. CNX does not undertake any obligation to publicly update
any forward-looking statements except as otherwise required by applicable law.

General

CNX continually monitors factors that could cause actual results of operations to differ from historical results or current expectations. Examples include global
events such as heightened geopolitical developments, including in the Middle East, uncertainties in global financial markets, and announcements by the Organization
of the Petroleum Exporting Countries that impact oil production, all of which have contributed to increased volatility in global commodity prices. These and other
factors could affect the Company’s operations, earnings and cash flows for any period and could cause such results to differ materially from those of prior periods.
The results presented in this Form 10-Q are not necessarily indicative of future operating results.

Natural Gas, NGLs and Oil Pricing

Prices for natural gas, NGLs and oil that CNX produces significantly impact revenue and cash flows. In the current economic environment, CNX expects that
commodity prices for some or all of the commodities we produce will remain volatile. In order to manage the market risk exposure of volatile natural gas prices in
the future, CNX enters into various physical natural gas supply transactions with both gas marketers and end users for terms varying in length as well as financial
hedges. However, this market volatility is beyond our control and may adversely impact our business, financial condition, results of operations and future cash flows.

Inflation

The inflationary environment over the last few years, primarily related to steel, diesel fuel and labor, continues to present risk for CNX and the broader natural
gas industry. If inflation were to increase materially for any extended period of time, and CNX is unable to successfully mitigate the impact, our costs could increase
further, thus having a greater impact on our financial position. CNX remains committed to our ongoing efforts to increase the efficiency of our operations and
improve costs, which may, in part, offset any additional potential cost increases from inflation.

Hedging Update

Total hedged natural gas production for the third quarter of 2026 is 116.0 Bef. CNX's annual gas hedge position is shown in the table below:
2026 2027
Volumes Hedged (Bcf), as of 7/8/26 460.40 402.4

Includes actual settlements of 207.9 Bef.

CNX's hedged gas volumes include a combination of NYMEX financial hedges, index (NYMEX and basis) financial hedges, and physical fixed price sales. In
addition, to protect the NYMEX hedge volumes from basis exposure, CNX enters into basis-only financial hedges and physical sales with fixed basis at certain sales
points. CNX has also entered into a nominal quantity of NGL hedges. See Quantitative and Qualitative Disclosures About Market Risk in Item 3 of this Form 10-Q
for additional information.
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Results of Operations - Three Months Ended June 30, 2026 Compared with Three Months Ended June 30, 2025

Net Income

CNX reported net income of $203 million, or earnings per diluted share of $1.32, for the three months ended June 30, 2026, compared to net income of $433
million, or earnings per diluted share of $2.53, for the three months ended June 30, 2025.

Included in the earnings for the three months ended June 30, 2026 was an unrealized gain on commodity derivative instruments of $131 million and a net loss
on asset sales and abandonments of $1 million. Included in the earnings for the three months ended June 30, 2025 was an unrealized gain on commodity derivative
instruments of $456 million and a net gain on asset sales and abandonments of $18 million. See Note 4 — Acquisitions and Dispositions in the Notes to the Unaudited
Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information related to the loss (gain) on asset sales and abandonments.

Non-GAAP Financial Measures

CNX's management uses certain non-GAAP financial measures for planning, forecasting and evaluating business and financial performance, and believes that
they are useful for investors in analyzing the Company. Although these are not measures of performance calculated in accordance with GAAP, management believes
that these financial measures are useful to an investor in evaluating CNX because these metrics are widely used to evaluate a natural gas company’s operating
performance. Sales of Natural Gas, NGLs and Oil, including cash settlements is a non-GAAP measure that excludes the impacts of changes in the fair value of
commodity derivative instruments prior to settlement, which are often volatile, and only includes the impact of settled commodity derivative instruments. Sales of
Natural Gas, NGLs and Oil, including cash settlements also excludes purchased gas revenue and other revenue and operating income, which are not directly related
to CNX’s natural gas producing activities. Natural Gas, NGLs and Oil Production Costs is a non-GAAP measure that excludes certain expenses that are not directly
related to CNX’s natural gas producing activities and are managed outside our production operations. These expenses include, but are not limited to, interest expense,
other operating expense and other corporate expenses such as selling, general and administrative costs. We believe that Sales of Natural Gas, NGLs and Oil,
including cash settlements, Natural Gas, NGLs and Oil Production Costs and Natural Gas, NGLs and Oil Production Margin (which is derived by subtracting Natural
Gas, NGLs and Oil Production Costs from Sales of Natural Gas, NGLs and Oil, including cash settlements) provide useful information to investors for evaluating
period-to-period comparisons of earnings trends. These metrics should not be viewed as a substitute for measures of performance that are calculated in accordance
with GAAP. In addition, because all companies do not calculate these measures identically, these measures may not be comparable to similarly titled measures of
other companies.

Non-GAAP Financial Measures Reconciliation
For the Three Months Ended June 30,

(Dollars in millions) 2026 2025
Total Revenue and Other Operating Income $ 618 § 962
Deduct:
Purchased Gas Revenue (12) (10)
Unrealized Gain on Commodity Derivative Instruments (131) (456)
Other Revenue and Operating Income (40) (46)
Sales of Natural Gas, NGL and Oil, including Cash Settlements, a Non-GAAP Financial Measure $ 435 % 450
Total Operating Expense $ 340 $ 346
Deduct:
Depreciation, Depletion and Amortization (DD&A) - Corporate 5) 4)
Exploration and Production Related Other Costs 3) 2)
Purchased Gas Costs (12) ©9)
Selling, General and Administrative Costs (34) (29)
Other Operating Expense (24) (2D
Natural Gas, NGL and Oil Production Costs, a Non-GAAP Financial Measure! $ 262 $ 281

1 Natural Gas, NGL and Oil production costs consists primarily of lease operating expense, production ad valorem and other fees, transportation, gathering and compression
and production related depreciation, depletion and amortization.
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Selected Natural Gas, NGLs and Oil Production Financial Data
The following table presents a summary of our total sales volumes, sales of natural gas, NGLs and oil including cash settlements, natural gas, NGLs and oil
production costs and natural gas, NGLs and oil production margin related to our production operations on a total company basis (See Non-GAAP Financial Measures

Reconciliation above for the reconciliation to the most directly comparable financial measures calculated and presented in accordance with GAAP):

For the Three Months Ended June 30,

2026 2025 Variance
in Millions Per Mcfe in Millions Per Mcfe in Millions Per Mcfe

Total Sales Volumes (Bcfe)* 151.5 167.6 (16.1)
Natural Gas, NGLs and Oil Revenue $ 390 $ 254 $ 485 $ 291 $ 95 $ (0.37)
Gain (Loss) on Commodity Derivative Instruments - Cash Settlement 45 0.33 (35) (0.23) 80 0.56
Sales of Natural Gas, NGLs and Oil, including Cash Settlements, a Non-

GAAP Financial Measure 435 2.87 450 2.68 (15) 0.19
Lease Operating Expense 21 0.14 26 0.16 5) (0.02)
Production, Ad Valorem, and Other Fees 7 0.05 10 0.05 3) —
Transportation, Gathering and Compression 103 0.68 97 0.58 6 0.10
Depreciation, Depletion and Amortization (DD&A) 131 0.86 148 0.88 (17) (0.02)
Natural Gas, NGLs and Oil Production Costs, a Non-GAAP Financial Measure 262 1.73 281 1.67 (19) 0.06
Natural Gas, NGLs and Oil Production Margin, a Non-GAAP Financial

Measure $ 173 § 1.14 § 169 $ 1.01 8§ 4 8 0.13

*NGLs and Oil/Condensate are converted to Mcfe at the rate of one barrel equals six Mcf based upon the approximate relative energy content of oil and natural gas, which is
not indicative of the relationship of NGLs, condensate, and natural gas prices.

The 16.1 Befe decrease in sales volumes was primarily due to normal production declines and the timing of when new wells were turned-in-line.

Changes in the average costs per Mcfe were primarily related to the following items:

» Lease operating expense decreased on a per unit basis primarily due to lower water disposal costs as more water was reused in well completion activities
rather than taken to disposal. The decrease was offset, in part, by lower total sales volumes during the period.

«  Transportation, gathering and compression expense increased on a per unit basis primarily due to the overall decrease in total sales volumes as well as higher
repairs and maintenance and processing costs due to production mix.

*  Depreciation, depletion and amortization expense decreased on a per unit basis primarily due to a slightly lower annual depletion rate. The decrease was
offset, in part, by lower total sales volumes during the period.

32



Average Realized Price Reconciliation

The following table presents a breakout of liquids and natural gas sales information and settled derivative information to assist in the understanding of the
Company’s natural gas production and sales portfolio and information regarding settled commodity derivatives:

For the Three Months Ended June 30,

in thousands (unless noted) 2026 2025 Variance Percent Change
LIQUIDS
NGL:
Sales Volume (MMcfe) 14,796 11,109 3,687 332 %
Sales Volume (Mbbls) 2,466 1,852 614 332 %
Gross Price ($/Bbl) $ 2340 $ 2148 $ 1.92 8.9 %
Gross NGL Revenue $ 57,772 $ 39,820 § 17,952 451 %
Oil/Condensate:
Sales Volume (MMcfe) 389 188 201 106.9 %
Sales Volume (Mbbls) 65 31 34 109.7 %
Gross Price ($/Bbl) $ 7374 § 5244 $ 21.30 40.6 %
Gross Oil/Condensate Revenue $ 4,784 § 1,645 § 3,139 190.8 %
NATURAL GAS
Sales Volume (MMcf) 136,268 156,311 (20,043) (12.8)%
Sales Price ($/Mcf) $ 240 $ 284 8§ (0.44) (15.5)%
Gross Natural Gas Revenue $ 326,878 § 443,564 $ (116,686) (26.3)%
Hedging Impact ($/Mcf) $ 033 8§ 0.23) § 0.56 (243.5)%
Gain (Loss) on Commodity Derivative Instruments - Cash Settlement $ 45,438 $ (35,404) $ 80,842 (228.3)%

The decrease in Sales of Natural Gas, NGLs and Oil, including Cash Settlements, a Non-GAAP Financial Measure was primarily due to the 16.1 Bcfe decrease
in total sales volumes and the $0.44 per Mcf decrease in natural gas sales price, when excluding the impact of hedging. The decreases were offset, in part, by the
impact of the change in the gain (loss) on commodity derivative instruments - cash settlement related to the Company's hedging program, the 3.7 Bcfe increase in
NGL sales volumes and the $1.92 per Bbl increase in NGL prices.
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SEGMENT ANALYSIS for the three months ended June 30, 2026 compared to the three months ended June 30, 2025:

(in millions)

Natural Gas, NGLs and Oil Revenue

Gain on Commodity Derivative Instruments

Purchased Gas Revenue

Other Revenue and Operating Income

Total Revenue and Other Operating Income
Lease Operating Expense
Production, Ad Valorem, and Other Fees
Transportation, Gathering and Compression
Depreciation, Depletion and Amortization
Exploration and Production Related Other Costs
Purchased Gas Costs
Selling, General and Administrative Costs
Other Operating Expense

Total Operating Expense
Other Expense
Loss on Asset Sales and Abandonments, net
Interest Expense

Total Other Expense

Total Costs and Expenses

Earnings (Loss) Before Income Tax

For the Three Months Ended

June 30, 2026

Difference to Three Months Ended
June 30, 2025

Shale CBM Other Total Shale CBM Other Total

361 $ 29 — $ 390 § ©1 $ @ — 8 95)
42 3 131 176 75 5 (325) (245)
— — 12 12 — — 2 2
15 — 25 40 2) — 4) (6)
418 32 168 618 (18) 1 (327) (344)
15 6 — 21 %) — 5)
5 2 — 7 “4) 1 3)
87 15 1 103 7 2) 1 6
114 15 7 136 a7 — 1 (16)
— — 3 3 — — 1 1
— — 12 12 — — 3 3
— — 34 34 — — 5 5
— — 24 24 — — 3 3
221 38 81 340 (19) (1) 14 (6)
— — 1 1 — — 3 3)
— — 1 1 — — 19 19
= == 39 39 = = 5) (5)
— — 41 41 — — 11 11
221 38 122 381 (19) (1) 25 5
197 $ 6) 46 $ 237§ 1 $ 2 $ (352) $ (349)
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SHALE SEGMENT

The Shale segment had earnings before income tax of $197 million for the three months ended June 30, 2026 compared to earnings before income tax of $196
million for the three months ended June 30, 2025.

For the Three Months Ended June 30,

Percent

2026 2025 Variance Change
Shale Gas Sales Volumes (Bcf) 126.5 146.9 (20.4) (13.9)%
NGLs Sales Volumes (Befe)* 14.8 11.1 3.7 333 %
Oil/Condensate Sales Volumes (Bcfe)* 0.4 0.2 0.2 100.0 %
Total Shale Sales Volumes (Bcfe)* 141.7 158.2 (16.5) (10.4)%
Average Sales Price - Natural Gas (per Mcf) $ 236 $ 279 $ (0.43) (15.4)%
Gain (Loss) on Commodity Derivative Instruments - Cash Settlement (per Mcf) $ 034 $ 0.23) $ 0.57 247.8 %
Average Sales Price - NGLs (per Mcfe)* $ 390 § 358§ 0.32 8.9 %
Average Sales Price - Oil/Condensate (per Mcfe)* $ 1227 $ 875 $ 3.52 40.2 %
Total Average Shale Sales Price (per Mcfe) $ 2.84 § 264 $ 0.20 7.6 %
Average Shale Lease Operating Expenses (per Mcfe) 0.10 0.13 (0.03) 23.1)%
Average Shale Production, Ad Valorem and Other Fees (per Mcfe) 0.03 0.05 (0.02) (40.0)%
Average Shale Transportation, Gathering and Compression Costs (per Mcfe) 0.61 0.51 0.10 19.6 %
Average Shale Depreciation, Depletion and Amortization Costs (per Mcfe) 0.81 0.82 (0.01) (1.2)%
Total Average Shale Production Costs (per Mcfe) $ 155 § 1.51 S 0.04 2.6 %
Total Average Shale Production Margin (per Mcfe) $ 129 $ 1.13 §$ 0.16 14.2 %

* NGLs and Oil/Condensate are converted to Mcfe at the rate of one barrel equals six Mcf based upon the approximate relative energy content of oil and natural gas, which is
not indicative of the relationship of oil, NGLs, condensate, and natural gas prices.

The decrease in total Shale sales volumes was primarily due to normal production declines and the timing of when new wells were turned-in-line.

The Shale segment had natural gas, NGLs and oil/condensate revenue of $361 million for the three months ended June 30, 2026 compared to $452 million for
the three months ended June 30, 2025. The $91 million decrease was primarily due to a 15.4% decrease in the average sales price for natural gas and a 10.4%
decrease in total Shale sales volumes. The decrease was offset, in part, by a 247.8% change in the gain (loss) on commodity derivative instruments and an 8.9%
increase in the average sales price of NGLs.

The Shale segment had a gain on commodity derivative instruments - cash settlements of $42 million for the three months ended June 30, 2026 compared to a
loss of $33 million for the three months ended June 30, 2025. The notional amounts associated with these financial hedges represented approximately 108.3 Bef of
the Company's produced Shale gas sales volumes for the three months ended June 30, 2026 at an average gain of $0.40 per Mcf hedged. For the three months ended
June 30, 2025, these financial hedges represented approximately 113.6 Bef at an average loss of $0.29 per Mcf hedged.

The increase in total average Shale sales price was primarily due to a $0.32 per Mcfe increase in the average NGL sales price and a $0.57 per Mcf change in the
gain (loss) on commodity derivative instruments - cash settlements. These increases were offset, in part, by a $0.43 per Mcf decrease in average natural gas sales
price.

Total operating costs and expenses for the Shale segment were $221 million for the three months ended June 30, 2026 compared to $240 million for the three
months ended June 30, 2025. The decrease in total dollars and increase in unit costs for the Shale segment were due to the following items:

+ Shale lease operating expenses were $15 million for the three months ended June 30, 2026 compared to $20 million for the three months ended June 30,

2025. The decrease in total dollars and unit costs were primarily due to lower water disposal costs as more water was reused in well completion activities rather than
taken to disposal. The decrease was offset, in part, by lower total sales volumes during the period.
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+ Shale production, ad valorem and other fees were $5 million for the three months ended June 30, 2026 compared to $9 million for the three months ended
June 30, 2025. The decrease in total dollars and unit costs were primarily due to decreased realized prices on natural gas. The decrease in unit costs was offset, in
part, by lower total sales volumes during the period.

» Shale transportation, gathering and compression costs were $87 million for the three months ended June 30, 2026 compared to $80 million for the three
months ended June 30, 2025. The increase in total dollars and unit costs were primarily due to higher repairs and maintenance expense and processing costs due to
production mix. The increase in unit costs was also due to the lower total sales volumes during the period.

+ Depreciation, depletion and amortization costs attributable to the Shale segment were $114 million for the three months ended June 30, 2026 compared to
$131 million for the three months ended June 30, 2025. These amounts included depletion on a units of production basis of $0.70 per Mcfe and $0.68 per Mcfe,
respectively. The remaining depreciation, depletion and amortization costs were either recorded on a straight-line basis or related to asset retirement obligations.

Total Shale other revenue and operating income relates to natural gas gathering services provided to third parties. The Shale segment had other revenue and
operating income of $15 million for the three months ended June 30, 2026 compared to $17 million for the three months ended June 30, 2025. The decrease in the

period-to-period comparison was primarily due to a decrease in third-party gathering volumes.

COALBED METHANE (CBM) SEGMENT

The CBM segment had a loss before income tax of $6 million for the three months ended June 30, 2026 compared to a loss before income tax of $8 million for
the three months ended June 30, 2025.

For the Three Months Ended June 30,

Percent

2026 2025 Variance Change
CBM Gas Sales Volumes (Bcf) 9.7 9.4 0.3 32%
Average Sales Price - Gas (per Mcf) $ 294 § 355 $ (0.61) (17.2)%
Gain (Loss) on Commodity Derivative Instruments - Cash Settlement (per Mcf) $ 031 $ 0.23) $ 0.54 234.8 %
Total Average CBM Sales Price (per Mcf) $ 325§ 332§ (0.07) 2.1)%
Average CBM Lease Operating Expenses (per Mcf) 0.65 0.64 0.01 1.6 %
Average CBM Production, Ad Valorem and Other Fees (per Mcf) 0.16 0.16 — — %
Average CBM Transportation, Gathering and Compression Costs (per Mcf) 1.56 1.75 (0.19) (10.9%
Average CBM Depreciation, Depletion and Amortization Costs (per Mcf) 1.52 1.58 (0.06) (3.8)%
Total Average CBM Production Costs (per Mcf) $ 389 $ 413 § (0.24) (5.8)%
Total Average CBM Production Margin (per Mcf) $ (0.64) $ (0.81) $ 0.17 21.0 %

The CBM segment had natural gas revenue of $29 million for the three months ended June 30, 2026 compared to $33 million for the three months ended
June 30, 2025. The $4 million decrease was primarily due to a 17.2% decrease in the average sales price for natural gas in the current period offset, in part, by a 3.2%
increase in CBM sales volumes due to the timing of when new wells were turned-in-line.

The total average CBM sales price decreased $0.07 per Mcf primarily due to a $0.61 per Mcf decrease in average gas sales price offset, in part, by a $0.54 per
Mcf change in the gain (loss) on commodity derivative instruments - cash settlements. The notional amounts associated with these financial hedges represented
approximately 7.5 Bcf of the Company's produced CBM sales volumes for the three months ended June 30, 2026 at an average gain of $0.41 per Mcf hedged. For the
three months ended June 30, 2025, these financial hedges represented approximately 6.8 Bef at an average loss of $0.32 per Mcf hedged.

Total operating costs and expenses for the CBM segment were $38 million for the three months ended June 30, 2026 compared to $39 million for the three
months ended June 30, 2025. The decrease in total dollars and unit costs for the CBM segment were due to the following items:

» CBM lease operating expenses were $6 million for both the three months ended June 30, 2026 and 2025. The increase in per unit costs was due to an
increase in repairs and maintenance expense, offset, in part, by the increase in total CBM
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volumes.

+ CBM transportation, gathering and compression costs were $15 million for the three months ended June 30, 2026 compared to $17 million for the three
months ended June 30, 2025. The decrease in total dollars was primarily due to a decrease in repairs and maintenance expense. The decrease in unit costs was due to
the increase in total CBM volumes.

+ Depreciation, depletion and amortization costs attributable to the CBM segment were $15 million for both the three months ended June 30, 2026 and 2025.
These amounts included depletion on a units of production basis of $0.80 per Mcfe and $0.86 per Mcfe, respectively. The remaining depreciation, depletion and
amortization costs were either recorded on a straight-line basis or related to asset retirement obligations.

OTHER SEGMENT

The Other Segment includes nominal shallow oil and gas production, which is not significant to the Company. It also includes the Company's purchased gas
activities, unrealized gain or loss on commodity derivative instruments, sales of environmental attributes, exploration and production related other costs, as well as
various other expenses that are managed outside the Shale and CBM segments such as selling, general and administrative expense (“SG&A”), interest expense and
income taxes.

The Other Segment had earnings before income tax of $46 million for the three months ended June 30, 2026 compared to earnings before income tax of $398
million for the three months ended June 30, 2025. The decrease in total dollars is discussed below.

For the Three Months Ended June 30,
2026 2025 Variance Percent Change

Other Gas Sales Volumes (Bcf) 0.1 — 0.1 100.0 %

Unrealized Gain on Commodity Derivative Instruments

For the three months ended June 30, 2026, the Other Segment recognized an unrealized gain on commodity derivative instruments of $131 million. For the
three months ended June 30, 2025, the Other Segment recognized an unrealized gain on commodity derivative instruments of $456 million. The unrealized gain on
commodity derivative instruments represents changes in the fair value of all the Company's existing commodity hedges on a mark-to-market basis.

Purchased Gas Revenue and Costs

Purchased gas volumes represent volumes of natural gas purchased at market prices from third parties and then resold in order to fulfill contracts with certain
customers and to balance supply. Purchased gas revenue was $12 million for the three months ended June 30, 2026 compared to $10 million for the three months
ended June 30, 2025. Purchased gas costs were $12 million for the three months ended June 30, 2026 compared to $9 million for the three months ended June 30,
2025. The period-to-period increase in purchased gas revenue was due to an increase in purchased gas sales volumes offset, in part, by a decrease in average sales
price.

For the Three Months Ended June 30,

2026 2025 Variance Percent Change
Purchased Gas Sales Volumes (in Bcf) 5.4 3.5 1.9 543 %
Average Sales Price (per Mcf) $ 230 § 297 § (0.67) (22.6)%
Purchased Gas Average Cost (per Mcf) $ 226 § 268 § (0.42) 15.7%
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Other Operating Income
For the Three Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change

Sales of Environmental Attributes $ 14 3 20§ 6) (30.0)%
Equity (Loss) Income from Affiliates (1) 1 2) 200.0 %
Water Income 5 4 1 25.0%
Excess Firm Transportation Income 7 4 3 75.0 %
Total Other Operating Income $ 25 3 29 § 4) (13.8)%

» Sales of environmental attributes include items such as (but are not limited to): carbon credits, air quality credits, renewable or alternative energy credits,
methane capture credits, methane performance certificates, emission reductions, offsets and/or allowances. The quantities and types of environmental
attributes we sell and the associated revenue can vary depending on a number of factors, including the market for these credits, changes to the various
voluntary or compliance programs under which the credits are generated and sold, and our ability to strictly comply with the programs under which the
attributes can be sold. The decrease in the period-to-period comparison was primarily due to a decrease in the amount of environmental attributes sold and
the price received.

» Equity (loss) income from affiliates represents CNX's proportionate share of the net earnings or losses of our unconsolidated investments accounted for
under the equity method. Equity income increases earnings, while equity losses reduce earnings.

» Water income represents revenue generated when CNX accepts deliveries of produced water from third parties for reuse in the Company’s hydraulic
fracturing operations, as well as from sales of freshwater to third parties.

* Excess firm transportation income represents revenue from the sale of excess firm transportation capacity to third parties. The Company obtains firm
pipeline transportation capacity to enable gas production to flow uninterrupted as sales volumes increase. In order to minimize this unutilized firm
transportation expense, CNX is able to release (sell) unutilized firm transportation capacity to other parties when possible and when beneficial. The revenue
from released capacity helps offset the Unutilized Firm Transportation and Processing Fees in Total Other Operating Expense.

Exploration and Production Related Other Costs
For the Three Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change

Lease Expiration Costs $ 2 8 1 $ 1 100.0 %

Land Rentals 1 1 — —%

Total Exploration and Production Related Other Costs $ 3 S 2 3 1 50.0 %
SG&A

SG&A includes costs such as overhead, including employee labor and benefit costs, short-term incentive compensation, costs of maintaining our headquarters,
audit and other professional fees, charitable contributions and legal compliance expenses. SG&A also includes non-cash long-term equity-based compensation
expense.

For the Three Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change

Salaries, Wages and Employee Benefits $ 7 $ 4 3 3 75.0 %
Contributions and Advertising 1 — 1 100.0 %
Long-Term Equity-Based Compensation (Non-Cash) 6 5 1 20.0 %
Short-Term Incentive Compensation 3 3 — —%
Other 17 17 — —%
Total SG&A $ 34§ 29§ 5 172 %

»  Salaries, wages and employee benefits increased in the period-to-period comparison primarily due to higher compensation costs during the current period.
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Other Operating Expense

For the Three Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change

Mineral Interest Adjustment $ 7 8 — 3 7 100.0 %
Environmental Attribute Fees 2 2 — —%
Insurance Expense 1 — —%
Unutilized Firm Transportation and Processing Fees 12 15 3) (20.0)%
Other 2 4 ) (50.0)%
Total Other Operating Expense $ 24§ 22 3 2 9.1 %

+ During the three months ended June 30, 2026, the Company recorded a $7 million adjustment related to the resolution of ownership-related matter involving
certain oil and gas rights. As a result of the resolution, the Company's unleased mineral interest and net revenue interest in the affected wells were
recalculated, resulting in a reduction to its net revenue interest.

» Environmental attribute fees represent costs related to the sale of environmental attributes that are included in Other Revenue and Operating Income.

» Unutilized firm transportation and processing fees represent pipeline transportation capacity obtained to enable gas production to flow uninterrupted as sales
volumes increase, as well as additional processing capacity for NGLs. In some instances, the Company may have the opportunity to realize more favorable
net pricing by strategically choosing to sell natural gas into a market or to a customer that does not require the use of the Company’s own firm transportation
capacity. Such sales would result in an increase in unutilized firm transportation expense. The Company attempts to minimize this expense by releasing
(selling) unutilized firm transportation capacity to other parties when possible and when beneficial. The revenue received when this capacity is released
(sold) is included in Excess Firm Transportation Income in Other Operating Income. The decrease in period-to-period comparison was primarily due to
lower fees in the current period.

» Other decreased in the period-to-period comparison due to multiple one-time items, none of which were individually material.

Other Expense
For the Three Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change
Other Income

Litigation Recoveries $ — 1 $ (1) (100.0)%

Other 3 1 2 200.0 %
Total Other Income $ 38 2 8 1 50.0 %
Other Expense

Professional Services $ 1 $ 3 8 2) (66.7)%

Bank Fees 3 3 — — %
Total Other Expense $ 4 3 6 $ 2) (33.3)%

Total Other Expense $ 13 4 8 3) (75.00%

* CNX pursues legal recoveries when certain circumstances arise. The decrease in litigation recoveries in the period-to-period comparison was the result of
various recoveries that occurred in the prior period.

Loss (Gain) on Asset Sales and Abandonments, net
A net loss on asset sales and abandonments of $1 million was recognized in the three months ended June 30, 2026 compared to a net gain of $18 million in the
three months ended June 30, 2025. The net loss (gain) recognized during both the three months ended June 30, 2026 and 2025 relates to the sale of various non-core

assets (rights-of-way, surface acreage and other non-operated oil and gas interests and assets) none of which were individually material. See Note 4 — Acquisitions
and Dispositions in the Notes to the Unaudited Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information.
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Interest Expense
For the Three Months Ended June 30,
(in millions) 2026 2025 Variance Percent Change

Total Interest Expense $ 39§ 44 $ ©) (11.49)%

The $5 million decrease in total interest expense was primarily due to lower borrowings on the CNX Credit Facility offset, in part, by higher borrowings on the
CNXM Credit Facility. See Note 8 — Revolving Credit Facilities and Note 10 — Long-Term Debt in the Notes to the Unaudited Consolidated Financial Statements in
Item 1 of this Form 10-Q for additional information.

Income Taxes
For the Three Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change
Total Company Earnings Before Income Tax $ 237 $ 586 $ (349) (59.6)%
Income Tax Expense $ 34 $ 153 $ (119) (77.8)%
Effective Income Tax Rate 14.3 % 26.1 % (11.8)%

The effective income tax rates for the three months ended June 30, 2026 and 2025 were 14.3% and 26.1%, respectively. The effective rate for the three months
ended June 30, 2026 and 2025 differs from the U.S. federal statutory rate of 21% primarily due to the impact of equity compensation, federal tax credits and state
taxes. See Note 5 — Income Taxes in the Notes to the Unaudited Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information.
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Results of Operations - Six Months Ended June 30, 2026 Compared with Six Months Ended June 30, 2025
Net Income

CNX had net income of $551 million, or earnings per diluted share of $3.56, for the six months ended June 30, 2026, compared to net income of $235 million,
or earnings per diluted share of $1.37, for the six months ended June 30, 2025.

Included in the earnings for the six months ended June 30, 2026 was an unrealized gain on commodity derivative instruments of $356 million and a net gain on
asset sales and abandonments of $6 million. Included in the earnings for the six months ended June 30, 2025 was an unrealized gain on commodity derivative
instruments of $38 million and a net gain on asset sales and abandonments of $27 million. See Note 4 — Acquisitions and Dispositions in the Notes to the Unaudited
Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information related to the gain on asset sales and abandonments, net.

Non-GAAP Financial Measures

CNX's management uses certain non-GAAP financial measures for planning, forecasting and evaluating business and financial performance, and believes that
they are useful for investors in analyzing the Company. Although these are not measures of performance calculated in accordance with GAAP, management believes
that these financial measures are useful to an investor in evaluating CNX because these metrics are widely used to evaluate a natural gas company’s operating
performance. Sales of Natural Gas, NGLs and Oil, including cash settlements is a non-GAAP measure that excludes the impacts of changes in the fair value of
commodity derivative instruments prior to settlement, which are often volatile, and only includes the impact of settled commodity derivative instruments. Sales of
Natural Gas, NGLs and Oil, including cash settlements also excludes purchased gas revenue and other revenue and operating income, which are not directly related
to CNX’s natural gas producing activities. Natural Gas, NGLs and Oil Production Costs is a non-GAAP measure that excludes certain expenses that are not directly
related to CNX’s natural gas producing activities and are managed outside our production operations. These expenses include, but are not limited to, interest expense,
other operating expense and other corporate expenses such as selling, general and administrative costs. We believe that Sales of Natural Gas, NGLs and Oil,
including cash settlements, Natural Gas, NGLs and Oil Production Costs and Natural Gas, NGLs and Oil Production Margin (which is derived by subtracting Natural
Gas, NGLs and Oil Production Costs from Sales of Natural Gas, NGLs and Oil, including cash settlements) provide useful information to investors for evaluating
period-to-period comparisons of earnings trends. These metrics should not be viewed as a substitute for measures of performance that are calculated in accordance
with GAAP. In addition, because all companies do not calculate these measures identically, these measures may not be comparable to similarly titled measures of
other companies.

Non-GAAP Financial Measures Reconciliation
For the Six Months Ended June 30,

(Dollars in millions) 2026 2025
Total Revenue and Other Operating Income $ 1,405 § 1,045
Deduct:
Purchased Gas Revenue 25) 22)
Unrealized Gain on Commodity Derivative Instruments (356) (38)
Other Revenue and Operating Income (89) 94)
Sales of Natural Gas, NGL and Oil, including Cash Settlements, a Non-GAAP Financial Measure $ 935 $ 891
Total Operating Expense $ 653 $ 666
Deduct:
Depreciation, Depletion and Amortization (DD&A) - Corporate (11) (10)
Exploration and Production Related Other Costs @) 4)
Purchased Gas Costs (25) (21)
Selling, General and Administrative Costs (66) (68)
Other Operating Expense (20) 35)
Natural Gas, NGL and Oil Production Costs, a Non-GAAP Financial Measure' $ 524§ 528

1 Natural Gas, NGL and Oil production costs consists primarily of lease operating expense, production ad valorem and other fees, transportation, gathering and compression
and production related depreciation, depletion and amortization.
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Selected Natural Gas, NGLs and Oil Production Financial Data
The following table presents a summary of our total sales volumes, sales of natural gas, NGLs and oil including cash settlements, natural gas, NGLs and oil

production costs and natural gas, NGLs and oil production margin related to our production operations on a total company basis (See Non-GAAP Financial Measures
Reconciliation above for the reconciliation to the most directly comparable financial measures calculated and presented in accordance with GAAP):

For the Six Months Ended June 30,

2026 2025 Variance

in Millions Per Mcfe in Millions Per Mcfe in Millions Per Mcfe
Total Sales Volumes (Bcfe)* 303.8 3154 (11.6)
Natural Gas, NGLs and Oil Revenue $ 1,111 $ 372 $ 1,036 $ 332§ 75 S 0.40
Loss on Commodity Derivative Instruments - Cash Settlement (176) (0.64) (145) (0.50) 31) (0.14)
Sales of Natural Gas, NGLs and Oil, including Cash Settlements, a
Non-GAAP Financial Measure 935 3.08 891 2.82 44 0.26
Lease Operating Expense 43 0.14 49 0.16 6) (0.02)
Production, Ad Valorem, and Other Fees 15 0.05 17 0.06 ) (0.01)
Transportation, Gathering and Compression 206 0.68 192 0.61 14 0.07
Depreciation, Depletion and Amortization (DD&A) 260 0.86 270 0.84 10) 0.02
Natural Gas, NGLs and Oil Production Costs, a Non-GAAP Financial
Measure 524 1.73 528 1.67 4) 0.06
Natural Gas, NGLs and Oil Production Margin, a Non-GAAP Financial
Measure $ 411§ 135 § 363 $ 1.15 § 48 8 0.20

*NGLs and Oil/Condensate are converted to Mcfe at the rate of one barrel equals six Mcf based upon the approximate relative energy content of oil and natural gas, which is
not indicative of the relationship of NGLs, condensate, and natural gas prices.

The 11.6 Befe decrease in sales volumes was primarily due to normal production declines and the timing of when new wells were turned-in-line.

Changes in the average costs per Mcfe were primarily related to the following items:

« Lease operating expense decreased on a per unit basis primarily due to a decrease in water disposal costs as more water was reused in well completions. The
per unit decrease was offset, in part, by the overall decrease in total sales volumes.

*  Production, ad valorem, and other fees decreased on a per unit basis primarily due to lower property taxes in the period to period comparison. The per unit
decrease was offset, in part, by the overall decrease in total sales volumes.

«  Transportation, gathering and compression expense increased on a per unit basis primarily due to the overall decrease in total sales volumes, higher repairs
and maintenance expense, higher processing costs due to production mix and increased utilization of firm transportation capacity as volumes in our central
Pennsylvania operating area have increased.

»  Depreciation, depletion and amortization expense increased on a per unit basis primarily due to the overall decrease in total sales volumes. The increase was
offset, in part, by a slightly lower annual depletion rate.
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Average Realized Price Reconciliation

The following table presents a breakout of liquids and natural gas sales information and settled derivative information to assist in the understanding of the
Company’s natural gas production and sales portfolio and information regarding settled commodity derivatives:
For the Six Months Ended June 30,

in thousands (unless noted) 2026 2025 Variance Percent Change
LIQUIDS
NGL:
Sales Volume (MMcfe) 27,877 23,314 4,563 19.6 %
Sales Volume (Mbbls) 4,646 3,886 760 19.6 %
Gross Price ($/Bbl) $ 2538 § 2412 § 1.26 52%
Gross NGL Revenue $ 117,832  $ 93,821 § 24,011 25.6 %

Oil/Condensate:

Sales Volume (MMcfe) 738 386 352 91.2 %
Sales Volume (Mbbls) 123 64 59 922 %
Gross Price ($/Bbl) $ 6636 $ 55.08 $ 11.28 20.5 %
Gross Oil/Condensate Revenue $ 8,158 §$ 3,546 $ 4,612 130.1 %
NATURAL GAS
Sales Volume (MMcf) 275,210 291,718 (16,508) 5.7)%
Sales Price ($/Mcf) $ 358 $ 322§ 0.36 11.2%
Gross Natural Gas Revenue $ 085,488 $ 938,756 $ 46,732 5.0%
Hedging Impact ($/Mcf) $ 0.64) $ 0.50) $ (0.14) 28.0 %

@

Loss on Commodity Derivative Instruments - Cash Settlement (176,162) $ (145,091) $ (31,071) 214 %

The increase in Sales of Natural Gas, NGLs and Oil, including Cash Settlements, a Non-GAAP Financial Measure was primarily due to the $0.36 per Mcf
increase in natural gas sales price, when excluding the impact of hedging. These increases were offset, in part, by the impact of the change in the loss on commodity
derivative instruments - cash settlement related to the Company's hedging program and the 11.6 Befe decrease in total sales volumes.
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SEGMENT ANALYSIS for the six months ended June 30, 2026 compared to the six months ended June 30, 2025:

For the Six Months Ended Difference to Six Months Ended
June 30, 2026 June 30, 2025
(in millions) Shale CBM Other Total Shale CBM Other Total
Natural Gas, NGLs and Oil Revenue $ 1,023 § 87 $§ 1 $ L1l 8 64 3 1 $ — $ 75
(Loss) Gain on Commodity Derivative Instruments (166) (10) 356 180 30) (1) 318 287
Purchased Gas Revenue — — 25 25 — — 3 3
Other Revenue and Operating Income 32 — 57 89 (2) — (3) (5)
Total Revenue and Other Operating Income 889 77 439 1,405 32 10 318 360
Lease Operating Expense 30 12 1 43 @) — 1 (6)
Production, Ad Valorem, and Other Fees 11 4 — 15 3) 1 — 2)
Transportation, Gathering and Compression 174 31 1 206 16 2) — 14
Depreciation, Depletion and Amortization 228 29 14 271 (10) = 1 ©)
Exploration and Production Related Other Costs — — 7 7 — — 3 3
Purchased Gas Costs — — 25 25 — — 4 4
Selling, General and Administrative Costs — — 66 66 — — 2) 2)
Other Operating Expense — — 20 20 — — (15) (15)
Total Operating Expense 443 76 134 653 4) (1) 8) (13)
Other Expense — — 2 2 — — ) 5)
Gain on Asset Sales and Abandonments, net — — (6) 6) — — 21 21
Loss on Debt Extinguishment — — 12 12 — — 12 12
Interest Expense — — 79 79 — — (7 (7)
Total Other Expense — — 87 87 — — 21 21
Total Costs and Expenses 443 76 221 740 4) (1) 13 8
Earnings Before Income Tax $ 446 $ 1 38 218 § 665 $ 36 $ 1 305 $ 352

44



SHALE SEGMENT

The Shale segment had earnings before income tax of $446 million for the six months ended June 30, 2026 compared to earnings before income tax of $410
million for the six months ended June 30, 2025.

For the Six Months Ended June 30,

Percent

2026 2025 Variance Change
Shale Gas Sales Volumes (Bcf) 256.3 272.9 (16.6) 6.1)%
NGLs Sales Volumes (Befe)* 27.9 233 4.6 19.7 %
Oil/Condensate Sales Volumes (Bcfe)* 0.7 0.4 0.3 75.0 %
Total Shale Sales Volumes (Bcfe)* 284.9 296.6 (11.7) 3.9%
Average Shale Gas Sales Price (per Mcf) $ 350§ 3.16 § 0.34 10.8 %
Loss on Commodity Derivative Instruments - Cash Settlement (per Mcf) $ (0.65) $ 0.50) $ (0.15) (30.0)%
Average Sales Price - NGLs (per Mcfe)* $ 423 § 402 § 0.21 52%
Average Sales Price - Oil/Condensate (per Mcfe)* $ 11.04 § 9.18 § 1.86 203 %
Total Average Shale Sales Price (per Mcfe) $ 301 $ 278 § 0.23 83 %
Average Shale Lease Operating Expenses (per Mcfe) 0.11 0.13 (0.02) (15.4)%
Average Shale Production, Ad Valorem and Other Fees (per Mcfe) 0.04 0.04 — —%
Average Shale Transportation, Gathering and Compression Costs (per Mcfe) 0.61 0.53 0.08 15.1%
Average Shale Depreciation, Depletion and Amortization Costs (per Mcfe) 0.79 0.81 (0.02) (2.5)%
Total Average Shale Production Costs (per Mcfe) $ 155 $ 1.51 $ 0.04 2.6 %
Total Average Shale Production Margin (per Mcfe) $ 146 8§ 127 § 0.19 15.0 %

* NGLs and Oil/Condensate are converted to Mcfe at the rate of one barrel equals six Mcf based upon the approximate relative energy content of oil and natural gas, which is
not indicative of the relationship of oil, NGLs, condensate, and natural gas prices.

The decrease in total Shale sales volumes was primarily due to normal production declines offset, in part, by new wells turned-in-line throughout the second
half of 2025 and the first half of 2026.

The Shale segment had natural gas, NGLs and oil/condensate revenue of $1,023 million for the six months ended June 30, 2026 compared to $959 million for
the six months ended June 30, 2025. The $64 million increase was primarily due to a 10.8% increase in the average sales price for natural gas and a 5.2% increase in
the average sales price of NGLs. The increase was offset, in part, by the 30.0% change in the loss on commodity derivative instruments and a 3.9% decrease in total
Shale sales volumes.

The Shale segment had a loss on commodity derivative instruments - cash settlements of $166 million for the six months ended June 30, 2026 compared to a
loss of $136 million for the six months ended June 30, 2025. The notional amounts associated with these financial hedges represented approximately 214.3 Bef of the
Company's produced Shale gas sales volumes for the six months ended June 30, 2026 at an average loss of $0.77 per Mcf hedged. For the six months ended June 30,
2025, these financial hedges represented approximately 223.3 Bcf at an average loss of $0.60 per Mcf hedged.

The increase in total average Shale sales price was primarily due to a $0.34 per Mcf increase in average gas sales price and a $0.21 per Mcfe increase in the
average NGL sales price. These increases were offset, in part, by a $0.15 per Mcf change in the loss on commodity derivative instruments - cash settlements.

Total operating costs and expenses for the Shale segment were $443 million for the six months ended June 30, 2026 compared to $447 million for the six
months ended June 30, 2025. The decrease in total dollars and increase in unit costs for the Shale segment were due to the following items:

» Shale lease operating expenses were $30 million for the six months ended June 30, 2026 compared to $37 million for the six months ended June 30, 2025.

The decrease in total dollars and unit costs was primarily related to a decrease in water disposal costs as more water was reused in well completions. The per unit
decrease was offset, in part, by the overall decrease in total sales volumes.
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+ Shale transportation, gathering and compression costs were $174 million for the six months ended June 30, 2026 compared to $158 million for the six
months ended June 30, 2025. The increase in total dollars and unit costs was primarily due to higher repairs and maintenance expense, increased processing costs due
to production mix and more utilization of firm transportation capacity as volumes in our central Pennsylvania operating area have increased. The per unit increase
was also due to the overall decrease in total Shale sales volumes.

+ Depreciation, depletion and amortization costs attributable to the Shale segment were $228 million for the six months ended June 30, 2026 compared to
$238 million for the six months ended June 30, 2025. These amounts included depletion on a unit of production basis of $0.69 per Mcfe and $0.67 per Mcfe,
respectively. The remaining depreciation, depletion and amortization costs were either recorded on a straight-line basis or related to asset retirement obligations.

Total Shale other revenue and operating income relates to natural gas gathering services provided to third parties. The Shale segment had other revenue and

operating income of $32 million for the six months ended June 30, 2026 compared to $34 million for the six months ended June 30, 2025. The decrease in the period-
to-period comparison was primarily due to a decrease in third-party gathering volumes.

COALBED METHANE (CBM) SEGMENT

The CBM segment had earnings before income tax of $1 million for the six months ended June 30, 2026 compared to a loss before income tax of $10 million
for the six months ended June 30, 2025.

For the Six Months Ended June 30,

Percent

2026 2025 Variance Change
CBM Gas Sales Volumes (Bcf) 18.8 18.7 0.1 0.5 %
Average CBM Gas Sales Price (per Mcf) $ 4.64 § 4.09 § 0.55 13.4 %
Loss on Commodity Derivative Instruments - Cash Settlement (per Mcf) $ 0.54) $ (0.49) $ (0.05) (10.2)%
Total Average CBM Sales Price (per Mcf) $ 410 § 3.60 § 0.50 13.9 %
Average CBM Lease Operating Expenses (per Mcf) 0.65 0.64 0.01 1.6 %
Average CBM Production, Ad Valorem and Other Fees (per Mcf) 0.20 0.17 0.03 17.6 %
Average CBM Transportation, Gathering and Compression Costs (per Mcf) 1.66 1.77 (0.11) (6.2)%
Average CBM Depreciation, Depletion and Amortization Costs (per Mcf) 1.56 1.53 0.03 2.0%
Total Average CBM Production Costs (per Mcf) $ 4.07 § 4.11 $ (0.04) (1.0)%
Total Average CBM Production Margin (per Mcf) $ 0.03 $ 0.51) $ 0.54 105.9 %

The CBM segment had natural gas revenue of $87 million for the six months ended June 30, 2026 compared to $76 million for the six months ended June 30,
2025. The $11 million increase was due to a 13.4% increase in the average sales price for natural gas in the current period and a 0.5% increase in CBM sales volumes
due to the timing of when new wells were turned-in-line. The increase in CBM sales volumes was offset, in part, by normal production declines.

The total average CBM sales price increased $0.50 per Mcf due to a $0.55 per Mcf increase in average natural gas sales price offset, in part, by a $0.05 per Mcf
change in the loss on commodity derivative instruments - cash settlements. The notional amounts associated with these financial hedges represented approximately
14.3 Bcf of the Company's produced CBM sales volumes for the six months ended June 30, 2026 at an average loss of $0.71 per Mcf hedged. For the six months
ended June 30, 2025, these financial hedges represented approximately 14.3 Bef at an average loss of $0.63 per Mcf hedged.

Total operating costs and expenses for the CBM segment were $76 million for the six months ended June 30, 2026 compared to $77 million for the six months
ended June 30, 2025. The decrease in total dollars and unit costs for the CBM segment were due to the following items:

* CBM lease operating expenses were $12 million for both the six months ended June 30, 2026 and 2025. The increase in per unit costs was due to an increase
in repairs and maintenance expense, offset, in part, by the increase in total CBM volumes.

46



+ CBM production, ad valorem and other fees were $4 million for the six months ended June 30, 2026 compared to $3 million for the six months ended
June 30, 2025. The increase in total dollars and unit costs was primarily due to the increase in the average CBM gas sales price.

* CBM transportation, gathering and compression costs were $31 million for the six months ended June 30, 2026 compared to $33 million for the six months
ended June 30, 2025. The decrease in total dollars and unit costs was due to a decrease in electrical compression rates in the current period.

+ Depreciation, depletion and amortization costs attributable to the CBM segment were $29 million for both the six months ended June 30, 2026 and 2025.
These amounts included depletion on a unit of production basis of $0.80 per Mcfe and $0.86 per Mcfe, respectively. The remaining depreciation, depletion and
amortization costs were either recorded on a straight-line basis or related to asset retirement obligations.

OTHER SEGMENT

The Other Segment includes nominal shallow oil and gas production, which is not significant to the Company. It also includes the Company's purchased gas
activities, unrealized gain or loss on commodity derivative instruments, sales of environmental attributes, exploration and production related other costs, as well as
various other expenses that are managed outside the Shale and CBM segments such as selling, general and administrative expense (“SG&A”), interest expense and
income taxes.

The Other Segment had earnings before income tax of $218 million for the six months ended June 30, 2026 compared to a loss before income tax of $87
million for the six months ended June 30, 2025. The increase in total dollars is discussed below.

For the Six Months Ended June 30,
2026 2025 Variance Percent Change

Other Gas Sales Volumes (Bcf) 0.1 — 0.1 100.0 %

Unrealized Gain on Commodity Derivative Instruments

For the six months ended June 30, 2026, the Other Segment recognized an unrealized gain on commodity derivative instruments of $356 million. For the six
months ended June 30, 2025, the Other Segment recognized an unrealized gain on commodity derivative instruments of $38 million. The unrealized gain on
commodity derivative instruments represents changes in the fair value of all the Company's existing commodity hedges on a mark-to-market basis.

Purchased Gas Revenue and Costs

Purchased gas volumes represent volumes of natural gas purchased at market prices from third parties and then resold in order to fulfill contracts with certain
customers and to balance supply. Purchased gas revenue was $25 million for the six months ended June 30, 2026 compared to $22 million for the six months ended
June 30, 2025. Purchased gas costs were $25 million for the six months ended June 30, 2026 compared to $21 million for the six months ended June 30, 2025. The
period-to-period increase in purchased gas revenue was primarily due to an increase in purchased gas sales volumes offset, in part, by a decrease in average sales
price.

For the Six Months Ended June 30,

2026 2025 Variance Percent Change
Purchased Gas Sales Volumes (in Bef) 7.8 6.1 1.7 27.9 %
Average Sales Price (per Mcf) $ 324§ 3.60 $ (0.36) (10.0)%
Purchased Gas Average Cost (per Mcf) $ 3.16 $ 338 $ (0.22) (6.5)%
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Other Operating Income

For the Six Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change

Sales of Environmental Attributes $ 29 $ 43 (14) (32.6)%
Equity (Loss) Income from Affiliates (1) 1 2) (200.0)%
Water Income 8 7 1 14.3 %
Excess Firm Transportation Income 21 9 12 133.3 %
Total Other Operating Income $ 57 $ 60 A3) (5.00%

»  Sales of environmental attributes include items such as (but are not limited to): carbon credits, air quality credits, renewable or alternative energy credits,
methane capture credits, methane performance certificates, emission reductions, offsets and/or allowances. The quantities and types of environmental
attributes we sell and the associated revenue can vary depending on a number of factors, including the market for these credits, changes to the various
voluntary or compliance programs under which the credits are generated and sold, and our ability to strictly comply with the programs under which the
attributes can be sold. The decrease in the period-to-period comparison was due to a decrease in the amount of environmental attributes sold and the price
received.

*  Equity (loss) income from affiliates represents CNX's proportionate share of the net earnings or losses of our unconsolidated investments accounted for
under the equity method. Equity income increases earnings, while equity losses reduce earnings.

*  Water income represents revenue generated when CNX accepts deliveries of produced water from third parties for reuse in the Company’s hydraulic
fracturing operations, as well as from sales of freshwater to third parties.

*  Excess firm transportation income represents revenue from the sale of excess firm transportation capacity to third parties. The Company obtains firm
pipeline transportation capacity to enable gas production to flow uninterrupted as sales volumes increase. In order to minimize this unutilized firm
transportation expense, CNX is able to release (sell) unutilized firm transportation capacity to other parties when possible and when beneficial. The revenue
from released capacity helps offset the Unutilized Firm Transportation and Processing Fees in Total Other Operating Expense.

Exploration and Production Related Other Costs
For the Six Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change

Lease Expiration Costs $ 4 2 2 100.0 %
Permitting Expense 1 — 1 100.0 %
Land Rentals 2 2 — —%
Total Exploration and Production Related Other Costs $ 7 3 4 3 75.0 %

* Lease expiration costs relate to leases where the primary term expired or will expire within the next 12 months. The increase in the six months ended
June 30, 2026 was primarily due to an increase in the number of leases that were allowed to expire.

SG&A

SG&A includes costs such as overhead, including employee labor and benefit costs, short-term incentive compensation, costs of maintaining our headquarters,
audit and other professional fees, charitable contributions and legal compliance expenses. SG&A also includes non-cash long-term equity-based compensation

expense.

For the Six Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change

Long-term Equity-Based Compensation (Non-Cash) $ 12 14 2 14.3)%
Contributions and Advertising 3 3 — —%
Short-term Incentive Compensation 6 — —%
Salaries, Wages and Employee Benefits 15 13 2 15.4 %
Other 30 32 (2) (6.3)%
Total SG&A $ 66 68 @ (2.9)%
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*  Long-term equity-based compensation (non-cash) decreased in the period-to-period comparison due to a decrease in the amount of equity awards.

»  Salaries, wages and employee benefits increased in the period-to-period comparison primarily due to higher compensation costs during the current period.

*  Other decreased in the period-to-period comparison primarily due to lower professional services and various other one-time items, none of which were
individually material.

Other Operating Expense
For the Six Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change

Unutilized Firm Transportation and Processing Fees $ 3 S 18 $ (15) (83.3)%
Inventory Adjustments — 1 (€8} (100.0)%
Idle Equipment and Service Charges 1 2 (1) (50.0)%
Insurance Expense 2 3 €8 (33.3)%
Environmental Attribute Fees 5 5 — —%
Water Expense 1 — 1 100.0 %
Mineral Interest Adjustment 7 — 7 100.0 %
Other 1 6 5) (83.3)%
Total Other Operating Expense $ 20 8§ 35 8 (15) (42.9)%

«  Unutilized firm transportation and processing fees represent pipeline transportation capacity obtained to enable gas production to flow uninterrupted as sales
volumes increase, as well as additional processing capacity for NGLs. In some instances, the Company may have the opportunity to realize more favorable
net pricing by strategically choosing to sell natural gas into a market or to a customer that does not require the use of the Company’s own firm transportation
capacity. Such sales would result in an increase in unutilized firm transportation expense. The Company attempts to minimize this expense by releasing
(selling) unutilized firm transportation capacity to other parties when possible and when beneficial. The revenue received when this capacity is released
(sold) is included in Excess Firm Transportation Income in Other Operating Income. The decrease in period-to-period comparison was primarily due to
lower fees in the current period, including net credits recognized related to capacity optimization driven by colder weather earlier in the year, which reduced
the Company’s overall expenses.

*  Environmental attribute fees represent costs related to the sale of environmental attributes that are included in Other Revenue and Operating Income.

*  During the six months ended June 30, 2026, the Company recorded a $7 million adjustment related to the resolution of ownership-related matter involving
certain oil and gas rights. As a result of the resolution, the Company's unleased mineral interest and net revenue interest in the affected wells were
recalculated, resulting in a reduction to its net revenue interest.

Other Expense
For the Six Months Ended June 30,

‘in millions) 2026 2025 Variance Percent Change
Jther Income

Right-of-Way Sales $ 3 S — 3 3 100.0 %

Litigation Recoveries — 1 1) (100.0)%

Other 2 2 100.0 %
lotal Other Income $ 7 $ 3 8 4 133.3 %
Jther Expense

Professional Services $ 1 S 2 1) (50.0)%

Bank Fees 5 — — %

Other Corporate Expense 3 3 — — %
lotal Other Expense $ 9 § 10 § (1) (10.00%
lotal Other Expense $ 2 $ 7 8 5) (71.4)%
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* Right-of-way sales represent revenue generated from granting third-party access across the Company’s surface acreage. The $3 million increase in the
period-to-period comparison was due to higher right-of-way activity in the current period.

Gain on Asset Sales and Abandonments, net

A net gain on asset sales and abandonments of $6 million was recognized in the six months ended June 30, 2026 compared to a net gain of $27 million in the
six months ended June 30, 2025. The net gain recognized in the six months ended June 30, 2026 primarily relates to sale of various other non-core assets (primarily
rights-of-way, surface acreage and other non-operated oil and gas interests and assets) none of which were individually material.

The net gain recognized in the six months ended June 30, 2025 primarily relates to sale of various non-core assets (primarily rights-of-way, surface acreage and
other non-core oil and gas interests), offset, in part, by a $6 million loss on the sale of a non-core midstream facility to a third party. See Note 4 — Acquisitions and
Dispositions in the Notes to the Unaudited Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information.

Loss on Debt Extinguishment

A loss on debt extinguishment of $12 million was recognized in the six months ended June 30, 2026 in connection with CNX's repurchase of $500 million
aggregate principal amount of 6.00% Senior Notes due January 2029 at an average price equal to 101.6% of the principal amount. See Note 10 — Long-Term Debt in
the Notes to the Unaudited Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information. No such transactions occurred in the prior
period.

Interest Expense
For the Six Months Ended June 30,
(in millions) 2026 2025 Variance Percent Change
Total Interest Expense $ 9 8 86 § (@) 8.1)%

The $7 million decrease in total interest expense was primarily due to lower borrowings on the CNX Credit Facility and a reduction in the amount of
Convertible Notes outstanding pursuant to the exchange agreement that was entered into in December 2025, offset, in part, by higher borrowings on the CNXM
Credit Facility. See Note 8 — Revolving Credit Facilities and Note 10 — Long-Term Debt in the Notes to the Unaudited Consolidated Financial Statements in Item 1 of
this Form 10-Q for additional information.

Income Taxes

For the Six Months Ended June 30,

(in millions) 2026 2025 Variance Percent Change
Total Company Earnings Before Income Tax $ 665 $ 313 $ 352 112.5 %
Income Tax Expense $ 114 $ 78 $ 36 46.2 %
Effective Income Tax Rate 172 % 24.9 % (7. 1%

The effective income tax rates for the six months ended June 30, 2026 and 2025 were 17.2% and 24.9%, respectively. The effective tax rate for the six months
ended June 30, 2026 and 2025 differs from the U.S. federal statutory rate of 21% primarily due to the impact of equity compensation, federal tax credits, and state
taxes. See Note 5 — Income Taxes in the Notes to the Unaudited Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information.
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Liquidity and Capital Resources

Overview, Sources and Uses

CNX generally has satisfied its working capital requirements and funded its capital expenditures and debt service obligations with cash generated from
operations and proceeds from borrowings. CNX currently believes that cash generated from operations, asset sales and the Company's borrowing capacity will be
sufficient to meet the Company's working capital requirements, anticipated capital expenditures (other than major acquisitions), scheduled debt payments, anticipated
dividend payments, if any, and to provide required letters of credit for at least the next twelve months and the foreseeable future thereafter. Nevertheless, the ability of
CNX to satisfy its working capital requirements, to service its debt obligations, to fund planned capital expenditures, or to pay dividends will depend upon future
operating performance, which will be affected by prevailing economic conditions in the natural gas industry and other financial and business factors, some of which
are beyond CNX’s control.

From time to time, CNX is required to post financial assurances to satisfy contractual and other requirements generated in the normal course of business. Some
of these assurances are posted to comply with federal, state or other government agencies' statutes and regulations. CNX sometimes uses letters of credit to satisfy
these requirements and these letters of credit reduce the Company's borrowing facility capacity.

CNX continuously reviews its liquidity and capital resources. If market conditions were to change, for instance due to a significant decline in commodity prices,
and our revenue was reduced significantly or operating and capital costs were to increase significantly, our cash flows and liquidity could be reduced.

As of June 30, 2026, CNX was in compliance with all of its debt covenants. After considering the potential effect of a significant decline in commodity prices,
CNX currently expects to remain in compliance with its debt covenants.

CNX frequently evaluates potential acquisitions. CNX has historically funded acquisitions with cash generated from operations and a variety of other sources,
depending on the size of the transaction, including debt and equity financing. There can be no assurance that additional capital resources, including debt and equity
financing, will be available to CNX on terms which CNX finds acceptable, or at all.

Factors that may Impact our Liquidity

*  The Company’s cash on hand and access to additional liquidity. Cash, cash equivalents and restricted cash were $9 million as of June 30, 2026 and $13
million as of December 31, 2025.

* Accounts and notes receivable - trade were $164 million as of June 30, 2026 and $265 million as of December 31, 2025. Our accounts and notes
receivable balance may fluctuate as of any balance sheet date depending on the prices we receive for our natural gas and NGLs and the volumes sold.

» Capital expenditures are expected to range between $556 million to $586 million for the year ended December 31, 2026. For the six months ended
June 30, 2026, CNX had capital expenditures of $312 million.

*  Production volumes are expected to range between 605.0 Befe and 620.0 Bcefe for the year ended December 31, 2026. For the six months ended June 30,
2026, CNX had production volumes of 303.8 Bcfe.

*  Prices for natural gas and NGLs are volatile, and an extended decline in the prices we receive for our natural gas and NGLs will adversely affect our
financial condition and cash flows.

* In order to manage the market risk exposure of volatile natural gas prices in the future, CNX enters into various physical natural gas supply transactions
with both gas marketers and end users for terms varying in length. CNX also enters into various financial natural gas and NGL swap transactions to
manage the market risk exposure to in-basin and out-of-basin pricing. The fair value of these contracts was a net asset of $132 million at June 30, 2026
and a net liability of $296 million at December 31, 2025. The Company has not experienced any issues of non-performance by derivative counterparties.
See Item 3, "Quantitative and Qualitative Disclosures About Market Risk" of this Form 10-Q for further discussion of our commodity risk management.

* CNX may from time to time seek to repurchase and retire outstanding debt, issue new debt, or repurchase a portion of its outstanding common stock
through open market purchases, privately negotiated transactions, Rule 10b5-1 plans, accelerated stock repurchases, block trades, derivative contracts or
otherwise in compliance with Rule 10b-18. The amounts involved in any such transactions may be material. See Note 10 — Long-Term Debt in the Notes
to the Unaudited Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information for discussion related to CNX’s outstanding
debt and Note 15 — Stock Repurchase in the Notes to the Unaudited Consolidated Financial Statements in Item 1 of this Form 10-Q for additional
information for discussion related to the repurchase of CNXs outstanding common stock.
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Cash Flows (in millions)

For the Six Months Ended June 30,

2026 2025 Change
Cash Provided by Operating Activities $ 557 $ 498 $ 59
Cash Used in Investing Activities $ (290) $ (729) $ 439
Cash (Used in) Provided by Financing Activities $ 272) $ 191 § (463)

Cash flows from operating activities changed in the period-to-period comparison primarily due to the following items:

Net income increased $316 million in the period-to-period comparison.

Adjustments to reconcile net income to cash provided by operating activities primarily consisted of a $363 million net change in commodity derivative
instruments, a $46 million net increase in deferred income taxes, a $22 million decrease in gain on asset sales and abandonments, a $12 million increase in
loss on debt extinguishment and a $26 million net increase for various other changes in working capital.

Cash flows from investing activities changed in the period-to-period comparison primarily due to the following items:

Capital expenditures increased $67 million primarily due to an increase in drilling and completions activity.

Proceeds from asset sales decreased $5 million primarily due to the sale in the prior period of non-core oil and gas rights and various non-operated
producing oil and gas assets mainly located in the Appalachian Basin. See Note 4 — Acquisitions and Dispositions in the Notes to the Unaudited
Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information.

During the six months ended June 30, 2026, the Company released approximately $10 million of restricted cash that the Company was contractually
obligated to maintain in an escrow account in accordance with the terms of the purchase agreement to acquire the natural gas upstream and associated
midstream business of Apex Energy II, LLC, subject to certain post-closing adjustments. During the six months ended June 30, 2025, the Company
completed the Apex Transaction for total cash consideration of approximately $518 million, subject to certain post-closing adjustments See Note 4 —
Acquisitions and Dispositions in the Notes to the Unaudited Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information.

Cash flows from financing activities changed in the period-to-period comparison primarily due to the following items:

Proceeds from borrowings under the CNXM Credit Facility increased $24 million and repayments under the CNXM Credit Facility decreased $28
million.

Proceeds from borrowings under the CNX Credit Facility decreased $119 million and repayments under the CNX Credit Facility increased $168 million.
During the six months ended June 30, 2026, CNX issued $500 million aggregate principal amount of CNX 5.875% Senior Notes due March 2034 at par.
See Note 10 — Long-Term Debt in the Notes to the Unaudited Consolidated Financial Statements in Item 1 of this Form 10-Q for additional information.
During the six months ended June 30, 2026, CNX paid $508 million to repurchase $500 million aggregate principal amount of CNX 6.00% Senior Notes
due January 2029 at a price of 101.6% of their principal amount. See Note 10 — Long-Term Debt in the Notes to the Unaudited Consolidated Financial
Statements in Item 1 of this Form 10-Q for additional information.

During the six months ended June 30, 2025, CNX issued an additional $200 million aggregate principal amount of additional 7.25% Senior Notes due
March 2032 at a price of 100.5% of their principal amount. This issuance also included an underwriter discount and other issuance costs of $1.5 million,
for net cash proceeds of $198.5 million. See Note 10 — Long-Term Debt in the Notes to the Unaudited Consolidated Financial Statements in Item 1 of this
Form 10-Q for additional information.

In the six months ended June 30, 2026, CNX repurchased $254 million of its common stock on the open market compared to $241 million during the six
months ended June 30, 2025.

During the six months ended June 30, 2026, debt issuance and financing fees increased $7 million primarily due to the issuance of the $500 million
aggregate principal amount of 5.875% Senior Notes due March 2034. See Note 10 — Long-Term Debt in the Notes to the Unaudited Consolidated
Financial Statements in Item 1 of this Form 10-Q for additional information.
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Commitments and Significant Contractual and Other Material Cash Obligations

The following is a summary of the Company's significant contractual and other material cash obligations at June 30, 2026 (in thousands):

Payments due by Year

Less Than More Than
1 Year 1-3 Years 3-5 Years 5 Years Total
Purchase Order Firm Commitments $ 5251 $ 5296 $ 1,180 $ — 3 11,727
Gas Firm Transportation and Processing 252,005 403,192 239,487 406,213 1,300,897
Long-Term Debt — 245,650 894,365 1,095,258 2,235,273
Interest on Long-Term Debt 142,706 282,637 239,344 131,625 796,312
Finance Lease Obligations 5,102 13,839 4,800 3,929 27,670
Interest on Finance Lease Obligations 1,624 2,293 915 240 5,072
Operating Lease Obligations 46,735 66,737 12,250 3,094 128,816
Interest on Operating Lease Obligations 6,534 5,066 999 813 13,412
Long-Term Liabilities—Employee Related (a) 2,811 5,563 5,312 18,445 32,131
Other Long-Term Liabilities (b) 194,885 32,400 22,000 141,393 390,678
Total Contractual Obligations (c) $ 657,653 $ 1,062,673 $ 1,420,652 $ 1,801,010 $ 4,941,988
(a) Employee related long-term liabilities include salaried retirement contributions and work-related injuries and illnesses.
(b) Other long-term liabilities include royalties and other long-term liability costs.
(c) The table above does not include obligations to taxing authorities due to the uncertainty surrounding the ultimate settlement of amounts and timing of these
obligations.
Debt

At June 30, 2026, CNX had total debt of $2,235 million, excluding unamortized debt issuance costs. This long-term debt consisted of:

An aggregate principal amount of $600 million of 7.25% Senior Notes due March 2032 less $5 million of unamortized discount. Interest on the notes is
payable March 1 and September 1 of each year. Payment on the principal and interest on the notes is guaranteed by most of CNX's subsidiaries but does not
include CNXM (or its subsidiaries or general partner).

An aggregate principal amount of $500 million of 5.875% Senior Notes due March 2034. Interest on the notes is payable March 1 and September 1 of each
year. Payment of the principal and interest on the notes is guaranteed by most of CNX's subsidiaries but does not include CNXM (or its subsidiaries or
general partner).

An aggregate principal amount of $500 million of 7.375% Senior Notes due January 2031, less $4 million of unamortized discount. Interest on the notes is
payable January 15 and July 15 each year. Payment of the principal and interest on the notes is guaranteed by most of CNX's subsidiaries but does not
include CNXM (or its subsidiaries or general partner).

An aggregate principal amount of $400 million of 4.75% Senior Notes due April 2030 issued by CNXM, less $2 million of unamortized discount. Interest on
the notes is payable April 15 and October 15 of each year. Payment of the principal and interest on the notes is guaranteed by certain of CNXM's
subsidiaries. CNX is not a guarantor of these notes.

An aggregate principal amount of $156 million in outstanding borrowings under the CNX Credit Facility. Payment of the principal and interest on the CNX
Credit Facility is guaranteed by most of CNX's subsidiaries but does not include CNXM (or its subsidiaries or general partner).

An aggregate principal amount of $90 million in outstanding borrowings under the CNXM Credit Facility. Payment of the principal and interest on the
CNXM Credit Facility is guaranteed by certain of CNXM's subsidiaries. CNX is not a guarantor of the CNXM Facility.

Total Equity and Dividends

CNX had total equity of $4,844 million at June 30, 2026 compared to $4,337 million at December 31, 2025. See the Consolidated Statements of Stockholders'

Equity in Item 1 of this Form 10-Q for additional details.

The declaration and payment of dividends by CNX is subject to the discretion of CNX's Board of Directors, and no assurance can be given that CNX will pay
dividends in the future. CNX has not paid dividends on its common stock since 2016.
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The determination to pay dividends in the future will depend upon, among other things, general business conditions, CNX's financial results, contractual and legal
restrictions regarding the payment of dividends by CNX, planned investments by CNX, and such other factors as CNX's Board of Directors deems relevant. In
addition, CNX's ability to pay dividends is limited by the covenants in the agreement governing the CNX Credit Facility and the indentures governing certain of
CNX's senior notes.

Off-Balance Sheet Transactions

CNX does not maintain off-balance sheet transactions, arrangements, obligations or other relationships with unconsolidated entities or others that are
reasonably likely to have a material current or future effect on the Company’s financial condition, changes in financial condition, revenues or expenses, results of
operations, liquidity, capital expenditures or capital resources which are not disclosed in the Notes to the Unaudited Consolidated Financial Statements. CNX uses a
combination of surety bonds, corporate guarantees and letters of credit to secure the Company's financial obligations for employee-related, environmental,
performance and various other items which are not reflected in the Consolidated Balance Sheet at June 30, 2026. Management believes these items will expire
without being funded. See Note 11 — Commitments and Contingent Liabilities in the Notes to the Unaudited Consolidated Financial Statements in Item 1 of this Form
10-Q for additional details of the various financial guarantees that have been issued by CNX.

Critical Accounting Policies and Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires management to
make judgments, estimates and assumptions that affect the reported amounts of assets and liabilities, revenue and expenses and related disclosure of contingent assets
and liabilities in the Consolidated Financial Statements and at the date of the financial statements. Actual results could materially differ from those estimates.

This discussion and analysis of our consolidated results of operations and financial condition should be read in conjunction with our Consolidated Financial
Statements included in this Form 10-Q. The 2025 financial statements, included in the 2025 Form 10-K filed with the SEC, provide additional information about our
operations, financial condition, critical accounting policies, and accounting estimates, and should be read alongside this Form 10-Q. Our significant accounting
policies are described in Note 1—Significant Accounting Policies in the Notes to the Audited Consolidated Financial Statements in Part II, Item 8 of the 2025 Form
10-K.

Forward-Looking Statements

We are including the following cautionary statement in this Form 10-Q to make applicable and take advantage of the safe harbor provisions of the Private
Securities Litigation Reform Act of 1995 for any forward-looking statements made by, or on behalf of us. With the exception of historical matters, the matters
discussed in this Form 10-Q are forward-looking statements (as defined in Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”))
that involve risks and uncertainties that could cause actual results to differ materially from projected results. Accordingly, investors should not place undue reliance
on forward-looking statements as a prediction of actual results. The forward-looking statements may include projections and estimates concerning the timing and
success of specific projects and our future production, revenues, income and capital spending. When we use the words "believe," "intend," "expect," "may," "should,"
"anticipate," "could," "estimate," "plan," "predict," "project," "will," or their negatives, or other similar expressions, the statements which include those words are
usually forward-looking statements. When we describe a strategy that involves risks or uncertainties, we are making forward-looking statements. The forward-
looking statements in this Form 10-Q speak only as of the date of this Form 10-Q; we disclaim any obligation to update these statements unless required by securities
law, and we caution you not to rely on them unduly. We have based these forward-looking statements on our current expectations and assumptions about future
events. While our management considers these expectations and assumptions to be reasonable, they are inherently subject to significant business, economic,
competitive, regulatory and other risks, contingencies and uncertainties, most of which are difficult to predict and many of which are beyond our control. These risks,
contingencies and uncertainties relate to, among other matters, the following:

* prices for natural gas and NGLs are volatile and can fluctuate widely based upon a number of factors beyond our control, including supply and demand for
our product;

« if natural gas prices decrease or operational efforts are unsuccessful, CNX may be required to record write-downs of the quantity and value of our proved
natural gas properties;

* competition and consolidation within the natural gas industry may adversely affect our ability to sell our products and midstream services or other parts of
the business;

»  deterioration in the economic conditions in any of the industries in which our customers or their customers operate, a domestic or worldwide financial
downturn, or negative credit market conditions may have a material adverse effect on
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our liquidity, results of operations, business, and financial condition that CNX cannot predict;

our hedging activities may prevent us from benefiting from price increases and may expose us to other risks;

negative public perception regarding our Company or industry could have an adverse effect on our operations, financial results, or stock price;

events beyond our control, including a global or domestic health crisis or global instability and actual and threatened geopolitical conflict, may result in
unexpected adverse operating and financial results;

increasing attention to environmental, social, and governance matters may adversely impact our business;

our dependence on third party pipeline and processing systems could adversely affect our operations and limit sales of our natural gas and NGLs as a result
of disruptions, capacity constraints, proximity issues, or decreases in availability of pipelines or other midstream facilities;

uncertainties exist in the estimation of the economic recovery of natural gas reserves;

developing, producing, and operating natural gas wells is subject to operating risks and hazards that could increase expenses, decrease our production levels,
and expose us to losses or liabilities that may not be fully covered under our insurance policies;

our identified development locations are scheduled over multiple future years, making them susceptible to uncertainties that could materially alter the
occurrence or timing of their actual development;

our exploration and development projects and midstream development require substantial capital expenditures and are subject to regulatory, environmental,
political, legal, and economic risks and if CNX fails to generate sufficient cash flow, obtain required capital or financing on satisfactory terms, or respond to
regulatory and political developments, our natural gas reserves may decline, and our operations and financial results may suffer;

CNX may not be able to obtain the required personnel, services, equipment, parts, and raw materials in a timely manner, in sufficient quantities or at
reasonable costs to support our operations;

if CNX cannot find adequate sources of water for our use or if CNX is unable to dispose of or recycle water produced from our operations at a reasonable
cost and within applicable environmental rules, our ability to produce natural gas economically and in sufficient quantities could be impaired,;

failure to successfully replace our current natural gas reserves through economic development of our existing or acquired undeveloped assets or through
acquisition of additional producing assets, would lead to a decline in our natural gas, NGLs, and oil production levels and reserves;

CNX may incur losses as a result of title defects in the properties in which CNX invests or that it acquires or the loss of certain leasehold or other rights
related to our midstream activities;

climate change risk, legislation, litigation, and regulation of greenhouse gas emissions at the federal or state level may increase our operating costs and
reduce the value of our natural gas assets;

environmental regulations can increase costs and introduce uncertainty that could adversely impact the market for natural gas with potential short- and long-
term liabilities;

existing and future governmental laws, regulations, other legal requirements, and judicial decisions that govern our business may increase our costs of doing
business and may restrict our operations;

CNX may incur significant costs and liabilities as a result of pipeline operations and/or increases in the regulation of natural gas pipelines and midstream
facilities;

changes in federal or state tax laws focused on natural gas exploration and development could cause our financial position and profitability to deteriorate;
our future tax liability may be greater than expected if our net operating loss carryforwards are limited, CNX does not generate expected deductions, or tax
authorities challenge certain of our tax positions;

expectations of future revenue from sales of environmental attributes and the availability of various clean energy and environmental attribute credits,
incentives, or grants are subject to price fluctuations, eligibility criteria, and compliance with specific voluntary or compliance program requirements,
legislative changes, or regulatory actions that are outside of CNX control, and new markets for environmental attributes are volatile and otherwise may not
develop as quickly or efficiently as we anticipate or at all;

CNX and its subsidiaries are subject to various legal proceedings and investigations, which may have an adverse effect on our business;

our current long-term debt obligations, the terms of the agreements that govern that debt, and the risks associated therewith, could adversely affect our
business, financial condition, liquidity, and results of operations;

our borrowing base under our revolving credit facility could decrease for a variety of reasons including lower natural gas prices, declines in natural gas
reserves, asset sales, and lending requirements or regulations;

provisions of our unsecured debt agreements could delay or prevent an otherwise beneficial takeover of us;

strategic determinations, including the allocation of capital and other resources to strategic opportunities, are subject to risk and uncertainties, and our failure
to appropriately allocate capital and resources among our strategic opportunities may adversely affect our financial condition;
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CNX does not completely control the timing of any divestitures that CNX may engage in, and they may not provide anticipated benefits. Additionally, CNX
may be unable to acquire additional properties in the future and any acquired properties may not provide the anticipated benefits;

there is no guarantee that CNX will continue to repurchase shares of our common stock under our current or any future share repurchase program at levels
undertaken previously or at all;

CNX may operate a portion of our business with one or more joint venture partners or in circumstances where CNX is not the operator, which may restrict
our operational and corporate flexibility;

in connection with the separation of our coal business, Core, the successor by merger to CONSOL Energy Inc. has agreed to indemnify us for certain
liabilities, and we have agreed to indemnify Core for certain liabilities;

cybersecurity incidents targeting our data, systems, oil and natural gas industry systems and infrastructure, or the systems of our third-party service providers
or business partners could materially adversely affect our business, financial condition, or results of operations;

terrorist activities could materially adversely affect our business and results of operations; and

certain other factors addressed in this report and in our Annual Report on Form 10-K for the fiscal year ended December 31, 2025 under "Risk Factors".

Although forward-looking statements reflect our good faith beliefs at the time they are made, they involve known and unknown risks, uncertainties and other
factors. For more information concerning factors that could cause actual results to differ materially from those conveyed in the forward-looking statements, including,
among others, that our business plans may change as circumstances warrant, please refer to the “Risk Factors” and “Cautionary Statement regarding Forward-looking
Statements” sections of our Annual Report on Form 10-K for the fiscal year ended December 31, 2025. We undertake no obligation to publicly update or revise any
forward-looking statement, whether as a result of new information, future events, changed circumstances or otherwise, unless required by law.
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

In addition to the risks inherent in operations, CNX is exposed to certain financial, market, political and economic risks. The following discussion provides
additional detail regarding CNX's exposure to the risks of changing commodity prices, interest rates and foreign exchange rates.

CNX is exposed to market price risk in the normal course of selling natural gas and NGLs. CNX uses fixed-price contracts, options and derivative commodity
instruments (over-the-counter swaps) to minimize exposure to market price volatility in the sale of natural gas and NGLs. Under our risk management policy, it is not
our intent to engage in derivative activities for speculative purposes. Typically, CNX "sells" swaps under which it receives a fixed price from counterparties and pays
a floating market price, but occasionally CNX may find it advantageous to purchase, rather than "sell", financial swaps.

CNX has established risk management policies and procedures to strengthen the internal control environment of the marketing of commodities produced from
its asset base. All of the derivative instruments without other risk assessment procedures are held for purposes other than trading. They are used primarily to mitigate
uncertainty and volatility and cover underlying exposures. The Company's market risk strategy incorporates fundamental risk management tools to assess market
price risk and establish a framework in which management can maintain a portfolio of transactions within predefined risk parameters.

CNX believes that the use of derivative instruments, along with our risk assessment procedures and internal controls, mitigates our exposure to material pricing
risks. The use of derivative instruments without other risk assessment procedures could materially affect the Company's results of operations depending on market
prices; however, we believe that use of these instruments will not have a material adverse effect on our financial position or liquidity due to our risk assessment
procedures and internal controls.

For a summary of accounting policies related to derivative instruments, see Note 1—Significant Accounting Policies in the Notes to the Audited Consolidated
Financial Statements in Item 8 of the 2025 Form 10-K.

CNX's open derivative instruments can cause earnings volatility relative to changes in market prices until the derivative contracts are either settled or are
monetized prior to settlement. At June 30, 2026, our open derivative instruments were in a net asset position with a fair value of $132 million. At December 31, 2025,
our open derivative instruments were in a net liability position with a fair value of $296 million. A sensitivity analysis has been performed to determine the
incremental effect on future earnings related to open derivative instruments at June 30, 2026 and December 31, 2025. A hypothetical 10 percent increase in future
natural gas prices would have decreased the fair value by $315 million and $423 million at June 30, 2026 and December 31, 2025, respectively. A hypothetical 10
percent decrease in future natural gas prices would have increased the fair value by $315 million and $423 million at June 30, 2026 and December 31, 2025,
respectively.

CNX's interest expense is sensitive to changes in the general level of interest rates in the United States. The Company has used derivative instruments in the
past in order to manage risk related to interest rates, although there are currently no active agreements (see Note 12 — Derivative Instruments in the Notes to the
Unaudited Consolidated Financial Statements included in Item 1 of this Form 10-Q for more information). At June 30, 2026 and December 31, 2025, CNX had
$2,006 million and $2,219 million, respectively, of aggregate principal amount of debt outstanding under fixed-rate instruments, including unamortized debt issuance
costs of $12 million and $8 million, respectively. At June 30, 2026 and December 31, 2025, CNX had $246 million and $233 million, respectively, of debt
outstanding under variable-rate instruments. CNX’s primary exposure to market risk for changes in interest rates relates to the CNX Credit Facility, under which there
were $156 million borrowings at June 30, 2026 and $200 million borrowings at December 31, 2025, and the CNXM Credit Facility, under which there were $90
million of borrowings at June 30, 2026 and $33 million at December 31, 2025. A hypothetical 100 basis-point increase in the average rate for CNX's variable-rate
instruments would decrease pre-tax future earnings as of June 30, 2026 and December 31, 2025 by $2 million on an annualized basis.

All of the Company’s transactions are denominated in U.S. dollars and, as a result, it does not have material exposure to currency exchange-rate risks.
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Natural Gas Hedging Volumes

As of July 8, 2026, the Company's hedged volumes for the periods indicated are as follows:
For the Three Months Ended

March 31, June 30, September 30, December 31, Total Year

2026 Fixed Price Volumes

Hedged Bef N/A N/A 116.0 115.3 2313
Weighted Average Hedge Price per Mcf N/A N/A § 274§ 274§ 2.74
2027 Fixed Price Volumes

Hedged Bef 101.7 101.0 102.1 100.9 402.4*
Weighted Average Hedge Price per Mcf $ 331 $ 330 $ 330 $ 334§ 3.31
2028 Fixed Price Volumes

Hedged Bef 53.6 55.9 56.5 54.9 220.9
Weighted Average Hedge Price per Mcf $ 321 $ 324§ 324§ 322§ 3.23

*Quarterly volumes do not add to annual volumes inasmuch as a discrete condition in individual quarters, where basis hedge volumes exceed NYMEX hedge
volumes, does not exist for the year taken as a whole.
Note: Table excludes basis only hedges of 24.5 Bef for 2029.

ITEM 4. CONTROLS AND PROCEDURES

Disclosure controls and procedures. CNX, under the supervision and with the participation of its management, including CNX’s principal executive officer
and principal financial officer, evaluated the effectiveness of the Company’s "disclosure controls and procedures," as such term is defined in Rule 13a-15(e) under the
Exchange Act, as of the end of the period covered by this Form 10-Q. Based on that evaluation, CNX’s principal executive officer and principal financial officer have
concluded that the Company’s disclosure controls and procedures are effective as of June 30, 2026 to ensure that information required to be disclosed by CNX in
reports that it files or submits under the Exchange Act is recorded, processed, summarized and reported within the time periods specified in SEC rules and forms, and
includes controls and procedures designed to ensure that information required to be disclosed by CNX in such reports is accumulated and communicated to CNX’s
management, including CNX’s principal executive officer and principal financial officer, as appropriate, to allow timely decisions regarding required disclosure.

Changes in internal control over financial reporting. There were no changes in the Company's internal control over financial reporting that occurred during

the last fiscal quarter covered by this Form 10-Q that have materially affected, or are reasonably likely to materially affect, the Company’s internal control over
financial reporting.
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PART II: OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

The first through the third paragraphs of Note 11 — Commitments and Contingent Liabilities in the Notes to the Unaudited Consolidated Financial Statements
included in Item 1 of this Form 10-Q are incorporated herein by reference.

From time to time, CNX and federal, state, and local regulatory agencies that oversee CNX’s activities enter into agreements regarding notices of
noncompliance. CNX is currently not aware of any significant legal or governmental proceedings contemplated to be brought against us, under the various
environmental protection statutes to which the Company is subject to, that would have a material effect on future financial results.

ITEM 1A. RISK FACTORS

The financial conditions and operating results of the Company can be affected by a number of factors, whether currently known or unknown, including but not
limited to those described in "Item 1A. Risk Factors" in the 2025 Form 10-K. The risks described could materially and adversely affect CNX's business, financial
condition, cash flows, and results of operations. CNX may experience additional risks and uncertainties not currently known; or, as a result of developments
occurring in the future, conditions that are currently deemed to be immaterial may also materially and adversely affect CNX's business, financial condition, cash
flows, and results of operations. There have been no material changes to the Company’s risk factors as set forth in the 2025 Form 10-K.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

The following table sets forth repurchases of our common stock during the three months ended June 30, 2026:
ISSUER PURCHASES OF EQUITY SECURITIES

Period Total Number of Shares Average Price Paid per Share ~ Total Number of Shares Approximate Dollar Value of
Purchased (1) Purchased as Part of Publicly ~ Shares that May Yet Be

Announced Plans or Programs Purchased Under the Plans or
2) Programs (000's omitted)

April 1, 2026 - April 30, 2026 1,135,802 § 38.57 1,135,802 $ 2,330,178

May 1, 2026 - May 31, 2026 1,936,819 $ 35.78 1,936,819 § 2,260,870

June 1, 2026 - June 30, 2026 2,662,821 $ 33.41 2,662,821 § 2,171,897

Total 5,735,442 5,735,442

(1) Includes shares of common stock withheld from employees to satisfy minimum tax withholding obligations associated with the vesting of restricted stock
during the period.

(2) Shares repurchased as part of the Company's current $4,900 million share repurchase program authorized by CNX's Board of Directors and announced on
September 5, 2017, and January 29, 2026 which is not subject to an expiration date. See Note 15 — Stock Repurchase in the Notes to the Unaudited Consolidated
Financial Statements in Item 1 of this Form 10-Q for more information.

ITEMS. OTHER INFORMATION
Trading Arrangements
None of the Company’s directors or "officers," as defined in Rule 16a-1(f) of the Exchange Act adopted, modified, or terminated a "Rule 10b5-1 trading

arrangement” or a "non-Rule 10b5-1 trading arrangement," as each term is defined in Item 408 of Regulation S-K, during the Company’s fiscal quarter ended
June 30, 2026.
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ITEM 6.
31.1%*
31.2%
32.1

322

101.INS

101.SCH*
101.CAL*
101.DEF*
101.LAB*
101.PRE*

104*

* Filed herewith

EXHIBITS

Certification of Chief Executive Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
Certification of Chief Financial Officer pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

Certification of Chief Executive Officer pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of
2002.

2002.

Inline XBRL Instance Document - the instance document does not appear in the interactive data file because its XBRL tags are embedded within
the inline XBRL document.

Inline XBRL Taxonomy Extension Schema Document.

Inline XBRL Taxonomy Extension Calculation Linkbase Document.

Inline XBRL Taxonomy Extension Definition Linkbase Document.

Inline XBRL Taxonomy Extension Labels Linkbase Document.

Inline XBRL Taxonomy Extension Presentation Linkbase Document.

Cover Page Interactive Data File (embedded within the Inline XBRL document)

In accordance with SEC Release 33-8238, Exhibits 32.1 and 32.2 are being furnished and not filed.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

Dated: July 30, 2026

CNX RESOURCES CORPORATION

By: /s/ ALAN K. SHEPARD
Alan K. Shepard

Director, Chief Executive Officer and President
(Duly Authorized Officer and Principal Executive Officer)

By: /s/ EVERETT W. GOOD

Everett W. Good

Chief Financial Officer
(Duly Authorized Officer and Principal Financial and Accounting Officer)
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Exhibit 31.1

CERTIFICATIONS
I, Alan K. Shepard, certify that:
1. I have reviewed this report on Form 10-Q of CNX Resources Corporation;
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements

made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange
Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the
registrant and have:

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect,
the registrant's internal control over financial reporting; and

S. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

Date:  July 30,

All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control
over financial reporting.

2026

/s/  ALAN K. SHEPARD

Alan K. Shepard

Director, Chief Executive Officer and President

(Principal Executive Officer)



Exhibit 31.2

CERTIFICATIONS
I, Everett W. Good, certify that:
1. I have reviewed this report on Form 10-Q of CNX Resources Corporation;
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements

made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange
Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the
registrant and have:

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the effectiveness
of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect,
the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of registrant's board of directors (or persons performing the equivalent functions):

a.

Date:  July 30,

All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant's ability to record, process, summarize and report financial information;

Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control
over financial reporting.

2026

/s/ EVERETT W. GOOD

Everett W. Good

Chief Financial Officer
(Principal Financial and Accounting Officer)



Exhibit 32.1

CERTIFICATION
Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002,
18 U.S.C. Section 1350

I, Alan K. Shepard, President and Chief Executive Officer (principal executive officer) of CNX Resources Corporation (the “Registrant”), certify that to my
knowledge, based upon a review of the Quarterly Report on Form 10-Q for the period ended June 30, 2026, of the Registrant (the “Report”):

(1)  The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and
(2)  The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Registrant.
Date:  July 30, 2026

/s/  ALAN K. SHEPARD

Alan K. Shepard

Director, Chief Executive Officer and President
(Principal Executive Officer)




Exhibit 32.2

CERTIFICATION
Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002,
18 U.S.C. Section 1350

I, Everett W. Good, Chief Financial Officer (principal financial officer) and President of CNX Resources Corporation (the “Registrant”), certify that to my
knowledge, based upon a review of the Quarterly Report on Form 10-Q for the period ended June 30, 2026, of the Registrant (the “Report”):

(1)  The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934, as amended; and

(2)  The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Registrant.
Date:  July 30, 2026

/s/ EVERETT W. GOOD

Everett W. Good

Chief Financial Officer

(Principal Financial and Accounting Officer)




