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CAPITAL
HOLDINGS

NextEra Energy Capital Holdings, Inc.
$3,750,000,000

$1,000,000,000 Series AA Junior Subordinated Debentures due October 1, 2056 (non-call 5)
$1,250,000,000 Series BB Junior Subordinated Debentures due October 1, 2056 (non-call 10)
$1,500,000,000 Series CC Junior Subordinated Debentures due October 1, 2066 (non-call 20)

The Junior Subordinated Debentures will be
Unconditionally and Irrevocably Guaranteed by
NextEra Energy, Inc.

The Series AA Junior Subordinated Debentures due October 1, 2056 (the “Series AA Junior Subordinated Debentures™) will bear interest (i) from
and including the date of original issuance to but excluding October 1, 2031 at an annual rate of 6.000% and (ii) from and including October 1, 2031
during each Interest Reset Period (as defined herein) at an annual rate equal to the Five-Year Treasury Rate (as defined herein) as of the most recent
Reset Interest Determination Date (as defined herein) plus 1.840%; provided, that the interest rate during any Interest Reset Period for the Series AA
Junior Subordinated Debentures will not reset below 6.000% (which equals the initial interest rate on the Series AA Junior Subordinated Debentures).

The Series BB Junior Subordinated Debentures due October 1, 2056 (the “Series BB Junior Subordinated Debentures”) will bear interest (i) from
and including the date of original issuance to but excluding October 1, 2036 at an annual rate of 6.200% and (ii) from and including October 1, 2036
during each Interest Reset Period at an annual rate equal to the Five-Year Treasury Rate as of the most recent Reset Interest Determination Date plus
1.765%; provided, that the interest rate during any Interest Reset Period for the Series BB Junior Subordinated Debentures will not reset below 6.200%
(which equals the initial interest rate on the Series BB Junior Subordinated Debentures).

The Series CC Junior Subordinated Debentures due October 1, 2066 (the “Series CC Junior Subordinated Debentures™ and together with the
Series AA Junior Subordinated Debentures and the Series BB Junior Subordi d D the “Junior i D ") will bear interest
(i) from and including the date of original issuance to but excluding October 1, 2046 at an annual rate of 6.625% and (ii) from and including October 1,
2046 during each Interest Reset Period at an annual rate equal to the Five-Year Treasury Rate as of the most recent Reset Interest Determination Date
plus 1.685%; provided, that the interest rate during any Interest Reset Period for the Series CC Junior Subordinated Debentures will not reset below
6.625% (which equals the initial interest rate on the Series CC Junior Subordinated Debentures).

Interest on the Junior Subordinated Debentures will be payable semi-annually in arrears on April 1 and October 1 of each year, beginning
October 1, 2026. The Junior Subordinated Debentures will be issued in minimum denominations of $2,000 and integral multiples of $1,000 in excess
thereof. The Series AA Junior Subordinated Debentures and the Series BB Junior Subordinated Debentures will mature on October 1, 2056 and the
Series CC Junior Subordinated Debentures will mature on October 1, 2066. NextEra Energy Capital Holdings, Inc. (“NEE Capital”), at its option, may
redeem the Junior Subordinated Debentures of each series at the times and prices described in this prospectus supplement.

NEE Capital may defer interest p: on the Junior Subordi d Det of a particular series on one or more occasions for up to
10 consecutive years per deferral period as described in this prospectus
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supplement. Deferred interest payments will accrue additional interest at a rate equal to the interest rate then i to the Junior
Debentures of such series, to the extent permitted by applicable law.

NEE Capital does not intend to apply to list the Junior di d Det on a securities exch
This prosp and the ] are not i to i an offer to, and the Junior Subordinated
es should not be p , held or otherwise acqulred by a “specified foreign entity” as defined in Section 7701(a)(51)(B) of the

Internal Revenue Code of 1986, as amended (“specified foreign entity”). Each purchaser of the Junior Subordinated Debentures, by accepting
such Junior Subordinated Debentures, will be deemed to have represented, warranted and agreed that it is not a “specified foreign entity.”

See “Risk Factors” beginning on page S-9 of this prospectus supplement to read about certain factors you should
consider before making an investment in the Junior Subordinated Debentures.

Neither the Securities and Exchange Commission nor any other securities commission in any Jjurisdiction has approved or disapproved of the
Junior Subordinated Debentures or determined if this prosp 1 or the accc is truthful or lete. Any
to the contrary is a criminal offense.

Proceeds to NEE Capital

Price to Public Underwriting Discount before expenses
Per Debenture Total Per Debenture Total Per Debenture Total
Per Series AA Junior Subordinated
Debenture 100.000%  $1,000,000,000 1.000%  $10,000,000 99.000%  $ 990,000,000
Per Series BB Junior Subordinated
Debenture 100.000%  $1,250,000,000 1.000%  $12,500,000 99.000%  $1,237,500,000
Per Series CC Junior Subordinated
Debenture 100.000%  $1,500,000,000 1.000%  $15,000,000 99.000%  $1,485,000,000

In addition to the Price to Public set forth above, each purchaser of the Series AA Junior Subordinated Debentures, the Series BB Junior
Subordinated Debentures and the Series CC Junior Subordinated Debentures will pay an amount equal to the interest, if any, accrued on the Junior
Subordinated Debentures of such series from the date that the Junior Subordinated Debentures are originally issued to the date that they are delivered to
that purchaser.

The Junior Subordinated Debentures are expected to be delivered in book-entry only form through The Depository Trust Company for the

accounts of its participants, including Clearstream Banking, S.A., and/or Euroclear Bank SA/NV, as operator of the Euroclear System, against payment
in New York, New York on or about June 22, 2026.

Joint Book-Running Managers

Barclays BBVA BNY Capital Markets Citigroup
Goldman Sachs & Co. LLC J.P. Morgan Morgan Stanley RBC Capital Markets
ANZ Securities BMO Capital Markets BofA Securities CaixaBank
CIBC Capital Markets COMMERZBANK Credit Agricole CIB Fifth Third Securities
ING IMI - Intesa Sanpaolo KeyBanc Capital Markets Lloyds Securities Mizuho MUFG
Natixis PNC Capital Markets LLC Rabo Securities Regions Securities LLC
Santander Scotiabank SOCIETE GENERALE SMBC Nikko
TD Securities Truist Securities US Bancorp Wells Fargo Securities

The date of this prospectus supplement is June 16, 2026.
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You should rely only on the information incorporated by reference or provided in this prospectus and in the

prospectus and in any written communication from NEE Capital, NextEra Energy, Inc. (‘NEE”) or the underwriters specifying the fii nal terms
of the offering. None of NEE Capital, NEE or the underwriters have authorized anyone else to provide you with additional or different
information. None of NEE Capital, NEE or the underwriters are making an offer of the Junior Subordinated Debentures in any jurisdiction
where the offer is not permitted. You should not assume that the information in this prospectus or in the ying prospectus
is accurate as of any date other than the date on the front of those documents or that the information incorporated by reference is accurate as
of any date other than the date of the document incorporated by reference.
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PROSPECTUS SUPPLEMENT SUMMARY

You should read the following summary in conjunction with the more detailed i incory by reference or provided in this
prospectus I or in the ypanying prospectus. This | and the accompanying prospectus contain forward-looki
statements (as that term is defined in the Private Securities Litigation Reform Act of 1995). Forward-looking statements should be read with the

ionary in the ing prospectus under the heading “Forward-Looking * and the important factors di in
this prospectus and in the incory d To the extent that the information in this prosy s suppl is i i with
the information in the i pectus, you should rely on the information in this You should pay special attention
to the “Risk Factors” section beginning on page S-9 of this prospectus I to de whether an inves in the Junior S i

Debentures is appropriate for you.

NEE CAPITAL

The i ion in this section the information in the “NEE Capital” section on page 2 of the accompanying prospectus.

“apital owns and provides funding for all of NEE’s operating subsidiaries other than Florida Power & Light Company (“FPL”) and
FPL’s subsidiaries. NEE Capital was incorporated in 1985 as a Florida corporation and is a wholly-owned subsidiary of NEE.

NEE Capital’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408, telephone number (561)
694-4000, and its mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420.

NEE
The information in this section supplements the information in the “NEE” section on page 2 of the accompanying prospectus.

NEE is a holding company incorporated in 1984 as a Florida corporation and conducts its operations principally through its wholly owned
subsidiaries, FPL and, indirectly through NEE Capital, NextEra Energy Resources, LLC and NextEra Energy Transmission, LLC (collectively,
“NEER”). FPL is a rate regulated electric utility engaged primarily in the generation, transmission, storage, distribution and sale of electric energy
in Florida. NEER owns, develops, constructs, manages and operates electric generation and battery storage facilities in wholesale energy markets in
the U.S. and Canada, with a portfolio that includes wind, solar, nuclear and natural gas generation. In addition, NEER owns, develops, constructs
and operates regulated electric and gas transmission assets in North America and transmission lines that connect its electric generation facilities to
the electric grid. NEER also engages in energy related commodity marketing and trading activities and participates in natural gas, natural gas
liquids and oil production.

On May 15, 2026, NEE, WG Development Corp., a Virginia corporation and direct wholly owned subsidiary of NEE (“Merger Sub Corp”),
CS Holdco, LLC, a Virginia limited liability company and direct wholly owned subsidiary of NEE (“LLC Sub”), and Dominion Energy, Inc., a
Virginia corporation (“Dominion Energy™), entered into an Agreement and Plan of Merger (the “Merger Agreement”). Upon the terms and subject
to the conditions set forth in the Merger Agreement, (i) Merger Sub Corp will merge with and into Dominion

S-1
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Energy, with Dominion Energy as the surviving corporation (the “Surviving Corporation”) and a wholly owned subsidiary of NEE (the “First
Merger”), and (ii) immediately following the First Merger, the Surviving Corporation will merge with and into LLC Sub, with LLC Sub as the
surviving entity (the “Surviving Entity”) and a wholly owned subsidiary of NEE.

NEE’s principal executive offices are located at 700 Universe Boulevard, Juno Beach, Florida 33408, telephone number (561) 694-4000, and
its mailing address is P.O. Box 14000, Juno Beach, Florida 33408-0420.
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SUMMARY—Q&A

‘What securities are being offered pursuant to this prospectus supplement?

NEE Capital is offering:

$1,000,000,000 aggregate principal amount of its Series AA Junior Subordinated Debentures due October 1, 2056, which are referred
to as the “Series AA Junior Subordinated Det " in this 1

$1,250,000,000 aggregate principal amount of its Series BB Junior Subordinated Debentures due October 1, 2056, which are referred
to as the “Series BB Junior Subordinated Det ” in this 1 and

$1,500,000,000 aggregate principal amount of its Series CC Junior Subordinated Debentures due October 1, 2066, which are referred
to as the “Series CC Junior Subordinated Debentures” and, together with the Series AA Junior Subordinated Debentures and the
Series BB Junior Subordinated Debentures, are referred to as the “Junior Subordi 7 in this prosp 1

NEE Capital’s corporate parent, NEE, has agreed to unconditionally and irrevocably guarantee the payment of principal, interest and premium, if
any, on the Junior Subordinated Debentures (the “Junior Subordinated Guarantee”). The Junior Subordinated Debentures will be issued in
minimum denominations of $2,000 and integral multiples of $1,000 in excess thereof.

‘What interest will be paid by NEE Capital?

The Series AA Junior Subordinated Debentures will bear interest (i) from and including the date of original issuance to but excluding
October 1, 2031 (the “Series AA Junior Subordinated Debentures First Interest Reset Date™) at an annual rate of 6.000% and (ii) from
and including the Series AA Junior Subordinated Debentures First Interest Reset Date during each Interest Reset Period at an annual
rate equal to the Five-Year Treasury Rate as of the most recent Reset Interest Determination Date, plus 1.840%; provided, that the
interest rate during any Interest Reset Period for the Series AA Junior Subordinated Debentures will not reset below 6.000% (which
equals the initial interest rate on the Series AA Junior Subordinated Debentures).

The Series BB Junior Subordinated Debentures will bear interest (i) from and including the date of original issuance to but excluding
October 1, 2036 (the “Series BB Junior Subordinated Debentures First Interest Reset Date™) at an annual rate of 6.200% and (ii) from
and including the Series BB Junior Subordinated Debentures First Interest Reset Date during each Interest Reset Period at an annual
rate equal to the Five-Year Treasury Rate as of the most recent Reset Interest Determination Date, plus 1.765%; provided, that the
interest rate during any Interest Reset Period for the Series BB Junior Subordinated Debentures will not reset below 6.200% (which
equals the initial interest rate on the Series BB Junior Subordinated Debentures).

The Series CC Junior Subordinated Debentures will bear interest (i) from and including the date of original issuance to but excluding
October 1, 2046 (the “Series CC Junior Subordinated Debentures First Interest Reset Date” and together with the Series AA Junior
Subordinated Debentures First Interest Reset Date and the Series BB Junior Subordinated Debentures First Interest Reset Date, each
the “First Interest Reset Date™) at an annual rate of 6.625% and (ii) from and including the Series CC Junior Subordinated Debentures
First Interest Reset Date during each Interest Reset Period at an annual rate equal to the Five-Year Treasury Rate as of the most recent
Reset Interest Determination Date, plus 1.685%; provided, that the interest rate during any Interest Reset Period for the Series CC
Junior Subordinated Debentures will not reset below 6.625% (which equals the initial interest rate on the Series CC Junior
Subordinated Debentures).
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Subject to NEE Capital’s right to defer interest payments described below, interest will be payable semi-annually in arrears on April 1 and
October 1 of each year, beginning October 1, 2026.

For a more complete description of interest payable on the Junior Subordinated Debentures, see “Certain Terms of the Junior Subordinated
Debentures—Interest and Payment.”

‘What are the record dates for the payment of interest?

The record date for interest payable on any interest payment date for the Junior Subordinated Debentures of each series shall be the close of
business on (1) the business day (as defined below under “Certain Terms of the Junior Subordinated Debentures—Interest and Payment”)
immediately preceding such interest payment date so long as all of the Junior Subordinated Debentures of such series remain in book-entry only
form, or (2) the 15th calendar day immediately preceding such interest payment date if any of the Junior Subordinated Debentures of such series do
not remain in book-entry only form.

‘When can payment of interest be deferred?

So long as there is no event of default under the subordinated indenture pursuant to which the Junior Subordinated Debentures will be issued,
NEE Capital may defer interest payments on the Junior Subordinated Debentures of a particular series, from time to time, for one or more periods
(each, an “Optional Deferral Period”) of up to 10 consecutive years per Optional Deferral Period. In other words, NEE Capital may declare at its
discretion up to a 10-year interest payment moratorium on the Junior Subordinated Debentures of a particular series, and may choose to do that on
more than one occasion. NEE Capital may not defer payments beyond the maturity date of the Junior Subordinated Debentures (which is
October 1, 2056, with respect to the Series AA Junior Subordinated Debentures and the Series BB Junior Subordinated Debentures, and October 1,
2066, with respect to the Series CC Junior Subordinated Debentures). Any deferred interest on the Junior Subordinated Debentures of a particular
series will accrue additional interest at a rate equal to the interest rate then licable to the Junior Subordi d Det of such series, to the
extent permitted by applicable law. Once all accrued and unpaid interest on the Junior Subordinated Debentures of such series has been paid, NEE
Capital can begin a new Optional Deferral Period. However, NEE Capital has no current intention of deferring interest payments on the Junior
Subordinated Debentures.

For a more complete description of NEE Capital’s ability to defer the payment of interest, see “Certain Terms of the Junior Subordinated
Debentures—Option to Defer Interest Payments™ and “Certain Terms of the Junior Subordinated Debentures—Modification of the Subordinated
ds " in this prosp I and “Description of NEE Capital Junior Subordi d Det and NEE Junior Subordii d
Guarantee—Option to Defer Interest Payments™ in the ing prosp 3

‘What restrictions are imposed on NEE Capital and NEE during an Optional Deferral Period?

During any period in which NEE Capital defers interest on the Junior Subordi d Det of a series, neither NEE nor NEE
Capital will, and each will cause their majority-owned subsidiaries not to, do any of the following (with limited exceptions):

. declare or pay any dividend or distribution on NEE’s or NEE Capital’s capital stock;

+ redeem, purchase, acquire or make a liquidation payment with respect to any of NEE’s or NEE Capital’s capital stock;

« pay any principal, interest or premium on, or repay, repurchase or redeem any of NEE’s or NEE Capital’s debt securities that are equal
or junior in right of payment with the Junior Subordinated Debentures of such series or the Junior Subordinated Guarantee (as the case
may be); or
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+ make any payments with respect to any NEE or NEE Capital guarantee of debt securities if such guarantee is equal or junior in right
of payment to the Junior Subordinated Debentures of such series or the Junior Subordinated Guarantee of such series (as the case may
be).

See “Certain Terms of the Junior Subordinated Debentures—Option to Defer Interest Payments™ and “Certain Terms of the Junior Subordinated
Debentures—Modification of the Subordinated Indenture” (which describes the right of NEE and NEE Capital to modify the restrictions described
above) in this prospectus supplement and “Description of NEE Capital Junior Subordinated Debentures and NEE Junior Subordinated Guarantee
Option to Defer Interest Payments™ (which includes a description of the limited exceptions to the restrictions described above) in the accompanying
prospectus.

Even though U.S. holders will not receive any interest payments on the applicable series of Junior Subordinated Debentures during an
Optional Deferral Period, they likely will be required to include amounts in income for United States federal income tax purposes during such
period, regardless of such holder’s method of accounting for United States federal income tax purposes. U.S. holders should consult with their tax
advisor ding the tax ofan i in the Junior Subordinated Det See “Material United States Federal Income Tax
Consequences—U.S. Holders™ in this prospectus supplement.

If NEE Capital defers interest on the Junior Subordinated Debentures of a particular series for a period of 10 consecutive years from the
commencement of an Optional Deferral Period, NEE Capital will be required to pay all accrued and unpaid interest on the Junior Subordinated
Debentures of such series at the conclusion of the 10-year period, and, to the extent it does not do so, NEE will be required to make guarantee

in d. with the Junior Subordi d G with respect thereto. If NEE Capital fails to pay in full all accrued and unpaid
interest on the Junior Subordinated Debentures of such series at the conclusion of the 10-year period, such failure continues for 30 days and NEE
fails to make guarantee payments with respect thereto, an event of default that gives rise to a right to accelerate payment of principal of and interest
on the Junior Subordinated Debentures of such series will have occurred under the subordinated indenture pursuant to which the Junior
Subordinated Debentures will be issued. See “Description of NEE Capital Junior inated Det and NEE Junior inated
Guarantee—Events of Default” and “Description of NEE Capital Junior Subordinated Debentures and NEE Junior Subordinated Guarantee—
R dies” in the i

panying prosp

‘When can NEE Capital redeem the Junior Subordinated Debentures?
NEE Capital may redeem the Junior Subordinated Debentures of a series at its option before their maturity:

. in whole or in part (i) on any day in the period commencing on the date falling 90 days prior to the applicable First Interest Reset Date
and ending on and including the applicable First Interest Reset Date and (ii) after the applicable First Interest Reset Date, on any
interest payment date, at 100% of the principal amount of the Junior di d Det being red; plus accrued and
unpaid interest;

. in whole but not in part at 100% of the principal amount of the Junior i d D being d plus accrued and
unpaid interest if certain changes in tax laws, regulations or interpretations occur;

. in whole but not in part at 102% of the principal amount of the Junior Subordi: Det being d plus accrued and
unpaid interest if a rating agency makes certain changes in the equity credit methodology for securities such as the Junior
Subordinated Debentures; or

. if a Tax Credit Event (as defined below) occurs, in whole but not in part at 101% of the principal amount of the Junior Subordinated
Debentures being redeemed plus accrued and unpaid interest.
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The circumstances under which the Junior Subordinated Debentures of a series may be redeemed, and the redemption prices, are more fully
described below under “Certain Terms of the Junior Subordinated Debentures—Optional Redemption,” “Certain Terms of the Junior Subordinated
Debentures—Right to Redeem Upon a Tax Deductibility Event,” “Certain Terms of the Junior Subordinated Debentures—Right to Redeem Upon a
Rating Agency Event,” and “Certain Terms of the Junior Subordinated Debentures—Right to Redeem for Tax Credit Event.”

‘What is the ranking of the Junior Subordinated Debentures and the Junior Subordinated Guarantee?

NEE Capital’s payment obligation under the Junior i D will be and will rank junior and be subordinated in
right of payment and upon liquidation to all of NEE Capital’s Senior Indebtedness, and NEE’s payment obligation under the Junior Subordinated
Guarantee will be unsecured and will rank junior and be subordinated in right of payment and upon liquidation to all of NEE’s Senior Indebtedness.
Senior Indebtedness of NEE Capital and NEE are defined below under “Certain Terms of the Junior Subordinated Debentures—Ranking of the
Junior Subordinated Debentures and the Junior Subordinated Guarantee.” However, the Junior Subordinated Debentures and the Junior
Subordinated Guarantee will rank equally in right of payment with any Pari Passu Securities, as defined below under “Certain Terms of the Junior
Subordinated Debentures—Ranking of the Junior Subordinated Debentures and the Junior Subordinated Guarantee.”

While NEE Capital is a holding company that derives substantially all of its income from its operating subsidiaries, NEE Capital’s
subsidiaries are separate and distinct legal entities and have no obligation to make any p on the Junior Subordi d Det or to make
any funds available for such payment. Therefore, the Junior Subordinated Debentures will effectively be subordinated to all indebtedness and other
liabilities, including trade payables, debt and preferred stock, incurred or issued by NEE Capital’s subsidiaries. In addition to trade liabilities, many
of NEE Capital’s operanng subsidiaries incur debt in order to finance their business activities. All of this indebtedness will effectively be senior to
the Junior Subord t The subordinated ind pursuant to which the Junior Subordinated Debentures will be issued does not
place any limit on the amount of Senior Indebtedness that NEE Capital may issue, guarantee or otherwise incur or the amount of liabilities,
including debt or preferred stock, that NEE Capital’s subsidiaries may issue, guarantee or otherwise incur. NEE Capital expects from time to time
to incur additional indebtedness and other liabilities and to guarantee indebtedness that will be senior to the Junior Subordinated Debentures. At

May 31, 2026, NEE Capital’s Senior Indebteds on an lidated basis, totaled approximately $51.7 billion.

While NEE is a holding company that derives substantially all of its income from its ing subsidiaries, NEE’s subsidiaries are separate
and distinct legal entities and, other than NEE Capital, have no obligation to make any p on the Junior Subordinated D or to make
any funds available for such payment. Therefore, the Junior Subordinated Guarantee will ively be i toall i and other

liabilities, including trade payables, debt and preferred stock, incurred or issued by NEE’s subsidiaries. In addition to trade liabilities, many of
NEE’s 0pn.mlmg subsidiaries incur debt in ordcr to finance their business activities. All of this indebtedness will effectively be senior to the Junior

dG ¢. The i d pursuant to which the Junior Subordinated Debentures will be issued does not place any limit
on the amount of Senior Indebtedness that NEE may issue, guarantee or otherwise incur or the amount of liabilities, including debt or preferred
stock, that NEE’s subsidiaries may issue, guarantee or otherwise incur. NEE expects from time to time to incur additional indebtedness and other
liabilities and to guarantee indebtedness that will be senior to the Junior Subordinated Guarantee. At May 31, 2026, NEE’s Senior Indebtedness, on
an unconsolidated basis, totaled approximately $51.7 billion, which amount consisted solely of NEE’s guarantees of NEE Capital indebtedness
referred to in the paragraph above.
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‘Will the Junior Subordinated Debentures be listed on a stock exchange?

NEE Capital does not plan to apply to list the Junior Subordinated Debentures of any series on a securities exchange.

In what form will the Junior Subordinated Debentures be issued?

Each series of the Junior Subordinated Debentures will be represented by one or more global certificates and registered in the name of The
Depository Trust Company (“DTC”) or its nominee, and d ited with the subordi d ind trustee on behalf of DTC. This means that you
will not receive a certificate for your Junior Subordinated Debentures and that your broker will maintain your position in the Junior Subordinated
Debentures. NEE Capital expects that the Junior Subordinated Debentures will be ready for delivery through DTC on or about the date indicated on
the cover of this prospectus supplement.

‘What are the principal United States federal income tax consequences related to the Junior Subordinated Debentures?

In connection with the issuance of the Junior Subordinated Debentures, NEE Capital and NEE will receive an opinion from Morgan, Lewis &
Bockius LLP that, for United States federal income tax purposes, the Junior Subordinated Debentures will be treated as indebtedness (although
there is no controlling authority directly on point). This opinion is subject to certain customary conditions and is not binding on the Internal

Revenue Service. See “Material United States Federal Income Tax Ce Classi ion of the Junior i D "

Each holder of the Junior i D will, by ing the Junior i d Det or a beneficial interest therein, be
deemed to have agreed that the holder intends that the Junior di d Det i i and will treat the Junior

di d Det as indebted for all United States federal, state and local tax purposes. NEE Capital intends to treat the Junior

Subordinated Debentures in the same manner.

If NEE Capital elects to defer interest on the Junior Subordinated Debentures for one or more Optional Deferral Periods, U.S. holders of the
applicable series of the Junior Subordinated Debentures likely will be required to include amounts in income for United States federal income tax
purposes during such period, regardless of such holder’s method of accounting for United States federal income tax purposes and notwithstanding
that no interest payments will be made on the Junior Subordinated Debentures during such periods. See “Material United States Federal Income
Tax Consequences—U.S. Holders™ in this prospectus supplement.

May additional Junior Subordinated Debentures of the same series be issued?

All Junior Subordinated Debentures of a particular series need not be issued at the same time, and each series may be re-opened for issuances
of additional Junior Subordinated Debentures of that series. This means that NEE Capital may from time to time, without notice to, or the consent
of; the existing holders of a series of the Junior Subordinated Debentures, create and issue additional Junior Subordinated Debentures. Such

dditional Junior Subordinated D will have the same terms as the Junior Subordinated Det of the corresponding series in all
respects (except for the issue date of the additional Junior Subordinated Debentures and, if applicable, the initial interest payment date) so that the
itional Junior Subordi may be consolidated and form a single series with the Junior Subordinated Debentures of the
corresponding serics.
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Recent Developments

In May 2026, notices of appeal were filed with the Florida Supreme Court challengmg lhe Florida Public Service Commission’s (“FPSC™)
order denying reconsideration of the FPSC’s final order approving the 2025 stipul and between FPL and several
intervenors in FPL’s base rate proceeding.

As previously disclosed, NEE, along with certain current and former executives and directors, are the named defendants in multiple purported
shareholder derivative actions filed in the 15th Judicial Circuit in Palm Beach County, Florida and in the U.S. District Court for the Southern
District of Florida at various dates during 2023 through 2026. NEE also has received demand letters and books and records requests from counsel
representing other purported shareholders.

In May 2026, the parties entered into a settlement term sheet that sets forth the material terms and conditions for the resolution of the
purported shareholder derivative actions, certain related derivative lawsuits, and certain shareholder litigation demands and inspection demands.
Under the terms of the proposed settlement, insurance carriers, on behalf of the named defendants, would pay to NEE an aggregate of
$15.5 million, less plaintiffs and sharcholders’ counsel’s fees, to settle all claims asserted in the purported sharcholder derivative actions, related
derivative lawsuits, and litigation and inspection demands. In addition, NEE would agree to implement or maintain certain corporate governance
modifications or activities.

Pursuant to the settlement term sheet, the parties have agreed to negotiate and execute a definitive settlement agreement consistent with the
term sheet and complete confirmatory discovery within 30 days after the term sheet date. The parties also intend to seek preliminary and final court
approval of the proposed settlement. Upon final court approval, the settlement would fully resolve the purported shareholder derivative actions,
related derivative lawsuits, and the litigation and inspection demands that are the subject of the settlement. The parties expect to file a motion in the
15[h Jud’ ial Circuit in Palm Beach County, Florida, in one of the shareholder derivative actions, requesting that the court lift the stay and
ily approve the settl; this week. If the settlement is approved and becomes final, the parties intend to seek dismissal of
the other pending shareholder derivative actions.

There can be no assurance as to the ultimate outcome of the purported sharcholder derivative actions, related derivative lawsuits, and
litigation and i ion demands, including no that any settl will be given final approval by the court. If the settlement
cannot be finalized by the parties or a settlement agreement is not given final approval by the court, the defendants plan to continue to defend

against the claims in these proceedings vigorously.
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RISK FACTORS

The information in this section supplements the information in the “Risk Factors” section on page 2 of the accompanying prospectus. Please read
these two sections together.

Before purchasing the Junior Subordii 1 Deb , investors should carefully consider the following risk factors together with the risk factors
and other inf ion incorp ed by ence or provided in this P le or in the 1ying p in order to evaluate an
i in the Junior Subordir d Deb

Risks Relating to NEE’s and NEE Capital’s Business

Investors should carefully consider the information under “Item 1A. Risk Factors™ in NEE’s Annual Report on Form 10-K for the year ended
December 31, 2025, which is incorporated by in this p and the i

Risks Relating to the Junior Subordinated Debentures

NEE Capital can defer interest payments on the Junior Subordinated Debentures of a particular series for one or more periods of up to 10
years each. This may affect the market price of the Junior Subordinated Debentures of such series.

So long as there is no event of default under the subordinated indenture pursuant to which the Junior Subordinated Debentures will be issued, NEE
Capital may defer interest on the Junior Subordi d Det of a particular series, from time to time, for one or more Optional Deferral
Periods of up to 10 consecutive years. At the end of an Optional Deferral Period, if all amounts due are paid, NEE Capital could start a new Optional
Deferral Period of up to 10 consecutive years. During any Optional Deferral Period, interest on the Junior Subordinated Debentures of a particular series
would be deferred but would accrue additional interest at a rate equal to the interest rate then applicable to the Junior Subordinated Debentures of such
series, to the extent permitted by applicable law. No Optional Deferral Period may extend beyond the maturity date of the Junior Subordinated
Debentures. During an Optional Deferral Period, interest payments would not be due and payable and, therefore, NEE would not be obligated to make
payments under the Junior Subordinated Guarantee. If NEE Capital exercises this interest deferral right, the market price of the Junior Subordinated
Debentures of such series is likely to be affected. See “Certain Terms of the Junior Subordinated Debentures—Option to Defer Interest Payments™ and
“Certain Terms of the Junior i Debentures—Modification of the Subordi d Ind " in this prosp and “Description of
NEE Capital Junior Subordinated Debentures and NEE Junior Subordinated Guarantee—Option to Defer Interest Payments” in the accompanying
prospectus.

If NEE Capital exercises its right to defer interest payments on the Junior Subordinated Debentures of a particular series, the Junior Subordinated
Debentures of such series may trade at a price that does not fully reflect the value of accrued but unpaid interest on such Junior Subordinated Debentures
or that is otherwise less than the price at which such Junior Subordinated Debentures may have been traded if NEE Capital had not exercised such right.
In addition, as a result of NEE Capital’s right to defer interest payments, the market price of the Junior Subordinated Debentures may be more volatile
than other securities that do not have these rights.

NEE Capital is not permitted to pay current interest on the Junior Subordinated Debentures of a series until NEE Capital has paid all
outstanding deferred interest, and this could have the effect of extending interest deferral periods.

During an Optional Deferral Period, NEE Capital will be prohibited from paying current interest on the Junior Subordinated Debentures of such
series and NEE will be prohibited from making such payment pursuant
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to the Junior Subordinated Guarantee until NEE Capital, or NEE pursuant to the Junior Subordinated Guarantee, has paid all accrued and unpaid
deferred interest plus any accrued interest thereon. As a result, NEE Capital may not be able to pay current interest on the Junior Subordinated
Debentures of such series if NEE Capital does not have available funds to pay all accrued and unpaid deferred interest plus any accrued interest thereon,

The obligations of NEE Capital under the Junior Subordinated Debentures and NEE under the Junior Subordinated Guarantee are
subordinated.

The obligations of NEE Capital under the Junior i Det will be and will rank junior in right of payment to NEE
Capital’s Senior Indebtedness. See “Certain Terms of the Junior Subordinated Debentures—Ranking of the Junior Subordinated Debentures and the
Junior Subordinated Guarantee™ in this prospectus supplement. This means that NEE Capital cannot make any p s on the Junior i

Debentures until all holders of Senior Indebtedness of NEE Capital have been paid in full, or provision has been made for such payment, if (i) certain
events of bankruptcy, insolvency or reorganization of NEE Capital have occurred, (ii) any Senior Indebtedness of NEE Capital is not paid when due
(after the expiration of any applicable grace period) and that default continues without a waiver, or (iii) any other default has occurred and continues
without waiver (after the expiration of any applicable grace period) pursuant to which the holders of Senior Indebtedness of NEE Capital are permitted
to accelerate the maturity of such Senior Indebtedness. While NEE Capital is a holding company that derives substantially all of its income from its
operating subsidiaries, NEE Capital’s subsidiaries are separate and distinct legal entities and have no obligation to make any payments on the Junior
Subordinated Debentures or to make any funds available for such payment. Therefore, the Junior Subordi d Det will ively be
subordinated to all indebtedness and other liabilities, including trade payables, debt and preferred stock, incurred or issued by NEE Capital’s
subsidiaries. In addition to trade liabilities, many of NEE Capital’s operating subsidiaries incur debt in order to finance their business activities. All of
this indebtedness will effectively be senior to the Junior Subordi d Det The subordi; d ind. pursuant to which the Junior
Subordinated Debentures will be issued does not place any limit on the amount of Senior Indebtedness that NEE Capital may issue, guarantee or
otherwise incur or the amount of liabilities, including debt or preferred stock, that NEE Capital’s subsidiaries may issue, guarantee or otherwise incur.
NEE Capital expects from time to time to incur additional indebtedness and other liabilities and to guarantee indebtedness that will be senior to the
Junior Subordinated Debentures. At May 31, 2026, NEE Capital’s Senior Indebted; onan i d basis, totaled i ly $51.7 billion.

The obligations of NEE under the Junior Subordinated Guarantee will be unsecured and will rank junior in right of payment to NEE’s Senior
Indebtedness. See “Certain Terms of the Junior Subordinated Debentures—Ranking of the Junior Subordi D and the Junior Subordi
Guarantee” in this prospectus supplement. This means that NEE cannot make any p; under the Junior Sut Guarantee until all holders of
Senior Indebtedness of NEE have been paid in full, or provision has been made for such payment, if (i) certain events of bankruptcy, insolvency or
reorganization of NEE have occurred, (ii) any Senior Indebtedness of NEE is not paid when due (after the expiration of any applicable grace period) and
that default continues without a waiver, or (iii) any other default has occurred and continues without waiver (after the expiration of any applicable grace
period) pursuant to which the holders of Senior Indebtedness of NEE are permitted to accelerate the maturity of such Senior Indebtedness. While NEE is
a holding company that derives substantially all of its income from its operating subsidiaries, NEE’s subsidiaries are separate and distinct legal entities
and, other than NEE Capital, have no obligation to make any p on the Junior i D or to make any funds available for such
payment. Therefore, the Junior Subordinated Guarantee will effectively be i to all indebted and other liabilities, including trade
payables, debt and preferred stock, incurred or issued by NEE’s subsidiaries. In addition to trade liabilities, many of NEE’s operating subsidiaries incur
debt in order to finance their business activities. All of this indebtedness will effectively be senior to the Junior Subordinated Guarantee. The
subordinated indenture pursuant to which the Junior Subordinated Debentures will be issued does not place any limit on the amount of Senior
Indebtedness that NEE may issue, guarantee or otherwise incur or the amount of liabilities, including debt or preferred stock, that NEE’s subsidiaries
may issue, guarantee or otherwise incur. NEE expects from time to time to incur additional

S-10



Table of Contents

indebtedness and other liabilities and to guarantee indebtedness that will be senior to the Junior Subordinated Guarantee. The NEE consolidated
financial statements that are incorporated by reference or provided in this prosp I or in the pectus reflect the
aggregate amount of NEE subsidiary debt as of the date of those statements. At May 31, 2026, NEE’s Senior Indebtedness, on an unconsolidated basis,
totaled approximately $51.7 billion, which amount consisted solely of NEE’s guarantees of NEE Capital indebtedness referred to in the paragraph
above.

If NEE Capital defers interest payments on the Junior Subordinated Debentures of a particular series, there will be United States federal
income tax consequences to holders of the Junior Subordinated Debentures of such series.

If NEE Capital defers interest p s on the Junior Subordi: d Deber of a particular series for one or more Optional Deferral Periods,
U.S. holders likely will be required to include amounts in income for United States federal income tax purposes during such period, regardless of their
method of accounting for United States federal income tax purposes and notwithstanding that no interest payments will be made on the Junior
Subordinated Debentures of such series during such periods.

A holder that sells its Junior Subordinated Debentures of such series before the record date for the payment of interest at the end of an Optional
Deferral Period will not receive such interest. Instead, the accrued interest will be paid to the holder of record on the record date regardless of who the
holder of record may have been on any other date during the Optional Deferral Period. Moreover, amounts that were required to be included in income
in respect of the Junior Subordinated Debentures during the Optional Deferral Period will be added to the holder’s adjusted tax basis in the Junior
Subordinated Debentures, but may not be reflected in the amount that the holder realizes on the sale. To the extent the amount realized on a sale is less
than a U.S. holder’s adjusted tax basis, such holder will recognize a capital loss for United States federal income tax purposes. The deductibility of
capital losses is subject to limitations. See “Malenal United States Federal Income Tax C U.S. Holde; le, Exct Red: ion or
Reti of the Junior Subordinated Det " in this

Rating agencies may change their practices for rating the Junior Subordinated Debentures, which change may affect the market price of the
Junior Subordinated Debentures. In addition, NEE Capital may redeem the Junior Subordinated Debentures of each series if a rating agency
makes certain changes in the equity credit methodology for securities such as the Junior Subordinated Debentures.

The rating agencies that currently or may in the future publish a rating for NEE Capital or NEE, including Moody’s Investors Service, Inc., S&P
Global Ratings (a division of S&P Global Inc.), and Fitch Ratings Inc., each of which is expected to initially publish a rating of the Junior Subordinated
Debentures, may, from time to time in the future, change the way they analyze securities with features similar to the Junior Subordinated Debentures.
This may include, for example, changes to the relationship between ratings assigned to an issuer’s senior securities and ratings assigned to securities
with features similar to the Junior Subordinated Debentures. If the rating agencies change their practices for rating these types of securities in the future,
and the ratings of the Junior Subordi d D are lowered, that could have a negative impact on the trading price of the Junior
Subordinated Debentures. In addition, NEE Capital may redeem the Junior Subordinated Debentures of each series at its option, in whole but not in part,
if a rating agency makes certain changes in the equity credit methodology for securities such as the Junior Subordinated Debentures. See “Certain Terms
of the Junior Subordinated Debentures—Right to Redeem Upon a Rating Agency Event” in this prospectus supplement.

NEE Capital may redeem each series of the Junior Subordinated Debentures as a result of a Tax Deductibility Event or if a Tax Credit Event
occurs.

NEE Capital may redeem the Junior Subordinated Debentures of a particular series, in whole but not in part, at any time within 90 days after there
is a Tax Deductibility Event. A redemption of the Junior Subordinated Debentures for this reason would be at a redemption price equal to 100% of the
principal amount of the Junior

S-11



Table of Contents

bordinated Det being red: d plus accrued and unpaid interest thereon, if any, to but excluding the date fixed for redemption.

NEE Capital may redeem each series of the Junior Subordinated Debentures, at its option, in whole but not in part, if a Tax Credit Event occurs. A
“Tax Credit Event” occurs with respect to a series of the Junior Subordi d Det if, in the determination of NEE Capital or NEE,
there exists a material risk, due to the Junior Subordi d D ( i together with other debt) having been issued, as part of an original
issuance, to one or more “specified forcign entities,” as defined in Section 7701(a)(51)(B) of the Internal Revenue Code of 1986, as amended (“Code”),
that NEE Capital or NEE or any of their respective affiliates would be unable to utilize or otherwise ineligible to claim any tax credits otherwise allowed
under Section 38 of the Code. “Specified foreign entities,” as further defined in Section 7701(a)(51)(B) of the Code, generally include, among other
entitics: (i) the governments of China, Iran, North Korea or Russia or their agencies or instrumentalities, (ii) certain citizens or nationals of such
countries, (iii) entities organized under the laws of, or having their principal place of business in, such countries, (iv) entities controlled by any of the
above, including subsidiaries, measured by more than 50% ownership of stock in a corporation, profits interests or capital interests in a partnership, or
beneficial interest in another entity, (v) certain Chinese military companies described under Section 1260H of the William M. (Mac) Thornberry
National Defense Authorization Act for Fiscal Year 2021, (vi) Contemporary Amperex Technology Company (CATL), BYD Company, Envision Energy,
EVE Energy Company, Gotion High-tech Company, Hithium Energy Storage Technology Company, or any successor company to the foregoing,
(vii) certain companies that violate the Uyghur Forced Labor Prevention Act of 2021, and (viii) entities that the Office of Foreign Assets Control of the
Department of the Treasury (“OFAC”) have included on the list of specially designated nationals and blocked persons maintained by OFAC. A
redemption of a series of the Junior Subordinated Debentures for this reason would be at a redemption price equal to 101% of the principal amount of
the Junior Subordi d Det being red d, in each case plus accrued and unpaid interest thereon, if any, to but excluding the date fixed for
redemption.

If NEE Capital elects to redeem the Junior Subordinated Debentures of a particular series as a result of a Tax Deductibility Event or if a Tax Credit
Event occurs, and NEE Capital redeems the Junior Subordinated Debentures of a particular series, such redemption may adversely affect your
anticipated return. NEE Capital may exercise such redemption rights when prevailing interest rates are relatively low. As a result, you may not be able to
reinvest the redemption proceeds in a comparable security at an interest rate as high as that of the Junior Subordi d Det that are red: d

See “Certain Terms of the Junior Subordinated Debentures—Right to Redeem Upon a Tax Deductibility Event” and “Certain Terms of the Junior
Subordinated Debentures—Right to Redeem for Tax Credit Event.”

Holders of the Junior Subordinated Debentures will have limited rights of acceleration.

The holders of the Junior Subordi D and the i i trustee may payment of the principal, interest and
premium, if any, on the Junior Subordinated Debentures only upon the occurrence and continuation of certain events of default. Payment of principal,
interest and premium, if any, on the Junior Subordi d D may be 1 d upon the occurrence of an event of default under the

subordinated indenture pursuant to which the Junior Subordinated Debentures will be issued related to failure to pay interest within 30 days after it is
due (other than interest deferred pursuant to one or more Optional Deferral Periods), failure to pay principal and premium, if any, on the Junior
Subordinated Debentures when due, certain events of bankruptcy, insolvency or reorganization with respect to NEE Capital or NEE and, with certain
exceptions, the cessation of effectiveness of the Junior Subordinated Guarantee or the finding by any judicial proceeding that the Junior Subordinated
Guarantee is unenforceable or invalid or denial by NEE of its obligations under the Junior Subordinated Guarantee. Holders of the Junior Subordinated
Det and the subordi. ind trustee will not have the right to accelerate payment of the principal, interest and premium, if any, on the
Junior Subordinated Debentures upon the breach of any other covenant in the subordinated indenture pursuant to which the Junior Subordinated
Debentures will be issued. In certain circumstances, some of the other

S-12



Table of Contents

series of junior subordinated debentures previously issued under the subordinated indenture pursuant to which the Junior Subordinated Debentures will
be issued have the right to accelerate payment of the principal, interest and premium, if any, on those junior subordinated debentures upon the breach of
other in the i d ind pursuant to which the Junior Subordinated Debentures will be issued.

The interest rate will reset on the applicable First Interest Reset Date and each subsequent Interest Reset Date, and the amount of interest
payable after an Interest Reset Date may be less than an amount of interest payable in an earlier interest period; provided that the interest rate
will not reset below the initial interest rate for the applicable series of the Junior Subordinated Debentures.

The interest rate on the Junior Subordinated Debentures for each Interest Reset Period will equal

. for the Series AA Junior Subordinated Debentures, the Five-Year Treasury Rate as of the most recent Reset Interest Determination date,
plus 1.840%; provided, that the interest rate during any Interest Reset Period for the Series AA Junior Subordinated Debentures will not
reset below 6.000% (which equals the initial interest rate on the Series AA Junior Subordinated Debentures);

. for the Series BB Junior Subordinated Debentures, the Five-Year Treasury Rate as of the most recent Reset Interest Determination date,
plus 1.765%; provided, that the interest rate during any Interest Reset Period for the Series BB Junior Subordinated Debentures will not
reset below 6.200% (which equals the initial interest rate on the Series BB Junior Subordinated Debentures); and

. for the Series CC Junior Subordinated Debentures, the Five-Year Treasury Rate as of the most recent Reset Interest Determination date,
plus 1.685%; provided, that the interest rate during any Interest Reset Period for the Series CC Junior Subordinated Debentures will not
reset below 6.625% (which equals the initial interest rate on the Series CC Junior Subordinated Debentures).

Therefore, the interest rate after the applicable First Interest Reset Date could be lower than the initial interest rate applicable to the Junior
Debentures of such series, and as a result the amount of interest payable after a subsequent Interest Reset Date may be less than the amount of interest
payable in a prior period. NEE Capital has no control over the factors that may affect United States Treasury rates, including geopolitical conditions and
economic, financial, political, regulatory, judicial or other events.

Historical United States Treasury rates are not an indication of future United States Treasury rates.

In the past, United States Treasury rates have experienced significant fluctuations. The historical levels, fluctuations and trends of United States
Treasury rates are not necessarily indicative of future levels. Any historical upward or downward trend in United States Treasury rates is not an
indication that United States Treasury rates are more or less likely to increase or decrease at any time after the applicable First Interest Reset Date, and
historical United States Treasury rates are not an indication of future Five-Year Treasury Rates.

USE OF PROCEEDS

The information in this section supplements the information in the “Use of Proceeds™ section on page 3 of the accompanying prospectus. Please
read these two sections together.

NEE Capital will add the net proceeds from the sale of the Junior Subordinated Debentures, which are expected to be approximately $3.712
billion (after deducting underwriting di and other esti d offering expenses), to its general funds. NEE Capital intends to use its general funds
to fund investments in energy and power projects and for other general purposes, including the rep: of a portion of NEE Capital’s
outstanding commercial paper obligations. As of June 15, 2026, NEE Capital had $4.525 billion of di ial paper obligations, which had
maturities of up to 43 days and which had annual interest rates ranging from 3.97% to 4.13%. NEE Capital will temporarily invest in short-term
instruments any proceeds that are not immediately used for these purposes.
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SELECTED CONSOLIDATED INCOME STATEMENT DATA OF NEE AND SUBSIDIARIES

The following material, which is p d in this p

solely to furnish limited introductory information, is qualified in its

entirety by, and should be considered in conjunction with, the more detailed information incorporated by reference or provided in this prospectus

or in the

g

Operating revenues

Net income attributable to NEE

Weighted-average number of common shares outstanding (assuming dilution)
Earnings per share of common stock attributable to NEE (assuming dilution)
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March 31.
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$
N

N

Three Months Ended

6,701
2,182
2,092.4
1.04

2025

Years Ended December 31.
2025 2024 2023

(In Millions, Except Per Share Amounts)

$
N
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2,060.7
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$
$
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6,835
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$
$
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2,059.2
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$
$

N

28,114
7,310
2,030.8
3.60
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CONSOLIDATED CAPITALIZATION OF NEE AND SUBSIDIARIES

The following table shows NEE’s consolidated capitalization as of March 31, 2026, and as adjusted to reflect the issuance of the Junior

bordi d D« and the other ions described below. This table, which is d in this 1 solely to provide
limited introductory information, is qualified in its entirety by, and should be considered in conjunction with, the more detailed information incorporated
by reference or provided in this 1 or in the i

Adjusted®

March 31, 2026 Amount Percent
n Millions)
Total common shareholders’ equity $ 55,222 $ 55222 33.0%
Noncontrolling interests 11,410 11,410 6.9
Total equity 66,632 66,632 399
Long-term debt (excluding current maturities) 93,948 100,558 60.1
Total capitalization $ 160,580 $167,190 100.0%

(a)  To give effect only to (i) the issuance of the Junior Subordinated Debentures offered by this prospectus supplement, (ii) the issuance in May 2026
by FPL of approximately $255.4 million principal amount of notes that mature in 2076 (the “Notes™), (iii) the issuance in June 2026 by FPL of
$600 million principal amount of first mortgage bonds that mature in 2036, $600 million principal amount of first mortgage bonds that mature in
2056 and $1.05 billion principal amount of first mortgage bonds that mature in 2066 (collectively, the “Bonds™) and (iv) borrowings by certain
subsidiaries of NEE Capital totaling approximately $355 million in May 2026 and June 2026 under revolving credit facilities maturing at various
dates between December 2027 and December 2075. Adjusted amounts do not reflect the addition of any i or deduction of any di.
or debt issuance costs in connection with the issuance of the Junior Subordinated Debentures, the Notes or the Bonds. Adjusted amounts also do
not reflect any other possible additional borrowings or issuance and sale of additional securities by NEE and its subsidiaries, including NEE
Capital, from time to time after the date of this prospectus supplement.

CERTAIN TERMS OF THE JUNIOR SUBORDINATED DEBENTURES

The information in this section supplements the information in the “Description of NEE Capital Junior Subordinated Debentures and NEE Junior
Subordinated Guarantee” section beginning on page 32 of the accompanying prospectus. Please read these two sections together.

General. NEE Capital will issue each series of the Junior i D under an i dated as of Sep 1, 2006, as
amended, referred to in this prosp as the “Subordi d Ind ” among NEE Capital, NEE, as guarantor, and The Bank of New
York Mellon, as subordinated indenture trustee. Officer’s certificates will the i and create the specific terms of each
series of the Junior Subordi; d D« Under the Subordi d Ind NEE Capital may issue an unlimited amount of additi i

debt securities. The Subordinated Indenture does not limit the aggregate amount of indebtedness that NEE Capital, NEE or their respective subsidiaries
may issue, guarantee or otherwise incur.
The Debentures will be initially issued as follows:
. the Series AA Junior Subordinated Debentures will initially be issued in the principal amount of $1,000,000,000,
. the Series BB Junior Subordinated Debentures will initially be issued in the principal amount of $1,250,000,000 and

S-15



Table of Contents

. the Series CC Junior Subordinated Debentures will initially be issued in the principal amount of $1,500,000,000.

The Junior Subordinated Debentures will be issued in minimum denominations of $2,000 and integral multiples of $1,000 in excess thereof.
NEE Capital’s corporate parent, NEE, has agreed to ditionally and irrevocably the payment of principal, interest and premium, if
any, on the Junior Subordinated Debentures. See “Description of NEE Capital Junior Subordinated Debentures and NEE Junior Subordinated
Guarantee” in the accompanying prospectus.

The subordinated indenture trustee will initially be the security registrar and the paying agent for the Junior Subordinated Debentures. All
transactions with respect to the Junior Subordi d Det including regi ion, transfer and excl of the Junior Subordi; d Det
will be handled by the security registrar at an office in New York City designated by NEE Capital. NEE Capital has initially designated the corporate
trust office of the subordinated indenture trustee as that office. In addition, holders of the Junior Subordinated Debentures should address any notices to
NEE Capital ding the Junior Subordi; d Det to that office. NEE Capital will notify holders of the Junior Subordinated Debentures of any
change in the location of that office.

Interest and Payment.

. The Series AA Junior Subordinated Debentures will bear interest (i) from and including the date of original issuance to but excluding the
Series AA Junior Subordinated Debentures First Interest Reset Date at an annual rate of 6.000% and (ii) from and including the Series AA
Junior Subordinated Debentures First Interest Reset Date during each Interest Reset Period at an annual rate equal to the Five-Year
Treasury Rate as of the most recent Reset Interest Determination Date, plus 1.840%; provided, that the interest rate during any Interest
Reset Period for the Series AA Junior Subordinated Debentures will not reset below 6.000% (which equals the initial interest rate on the
Series AA Junior Subordinated Debentures).

. The Series BB Junior Subordinated Debentures will bear interest (i) from and including the date of original issuance to but excluding the
Series BB Junior Subordinated Debentures First Interest Reset Date at an annual rate of 6.200% and (ii) from and including the Series BB
Junior Subordinated Debentures First Interest Reset Date during each Interest Reset Period at an annual rate equal to the Five-Year
Treasury Rate as of the most recent Reset Interest Determination Date, plus 1.765%; provided, that the interest rate during any Interest
Reset Period for the Series BB Junior Subordinated Debentures will not reset below 6.200% (which equals the initial interest rate on the
Series BB Junior Subordinated Debentures).

+ The Series CC Junior Subordinated Debentures will bear interest (i) from and including the date of original issuance to but excluding the
Series CC Junior Subordinated Debentures First Interest Reset Date at an annual rate of 6.625% and (if) from and including the Series CC
Junior Subordinated Debentures First Interest Reset Date during each Interest Reset Period at an annual rate equal to the Five-Year
Treasury Rate as of the most recent Reset Interest Determination Date, plus 1.685%; provided, that the interest rate during any Interest
Reset Period for the Series CC Junior Subordinated Debentures will not reset below 6.625% (which equals the initial interest ratc on the
Series CC Junior Subordinated Debentures).

The Series AA Junior Subordinated Debentures and the Series BB Junior Subordinated Debentures will mature on October 1, 2056 and the Series CC
Junior Subordinated Debentures will mature on October 1, 2066. Subject to NEE Capital’s right to defer interest payments as described below, interest
will be payable semi-annually in arrears on April 1 and October 1 of each year, each such date referred to as an “interest payment date,” until
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maturity or earlier redemption. Interest will be payable to the person in whose name such Junior Subordinated Det is regi d at the close of
business (i) on the business day immediately preceding such interest payment date if the Junior Subordinated Det are in book-entry only form or
(ii) on the 15th calendar day preceding such interest payment date if the Junior inated Det are not in book-entry only form (whether or not
a business day), provided that interest payable at maturity or on a redemption date will be paid to the person to whom principal is payable. The initial
interest payment date is October 1, 2026. The amount of interest payable will be computed on the basis of a 360-day year of twelve 30-day months. If
any date on which interest, principal or premium, if any, is payable on the Junior Subordinated Debentures falls on a day that is not a business day, then
payment of the interest, principal or premium payable on that date will be made on the next succeeding day which is a business day, and without any
interest or other payment in respect of such delay.

A “business day” is any day that is not a Saturday, a Sunday, or a day on which banking institutions or trust companies in New York City are
generally authorized or required by law or executive order to remain closed.

Unless all of the ing Junior i D of a particular series have been or will be redeemed as of the corresponding First
Interest Reset Date, NEE Capital will appoint a calculation agent (the “Calculation Agent™) with respect to the Junior Subordinated Debentures of such
series prior to the Reset Interest Determination Date preceding the corresponding First Interest Reset Date. NEE Capital or any of its affiliates may
assume the duties of the Calculation Agent. The applicable interest rate for each Interest Reset Period will be determined by the Calculation Agent as of
the applicable Reset Interest Determination Date. If NEE Capital or one of its affiliates is not the Calculation Agent for a series of the Junior

bordi d Det the Calculation Agent will notify NEE Capital of the interest rate for the relevant Interest Reset Period promptly upon such
determination. NEE Capital will notify the subordinated indenture trustee of such interest rate, promptly upon making or being notified of such
determination. The Calculation Agent’s determination of any interest rate and its calculation of the amount of interest for any Interest Reset Period
beginning on or after the corresponding First Interest Reset Date will be conclusive and binding absent manifest error and, notwithstanding anything to
the contrary in the documentation relating to the Junior Subordi d Det of the applicable series, will become effective without consent from
any other person or entity. Such determination of any interest rate and calculation of the amount of interest will be on file at NEE Capital’s principal
offices and will be made available to any holder of the Junior Subordinated Debentures of such series upon request.

“Five-Year Treasury Rate” means, as of any Reset Interest Determination Date, (i) the average of the yields on actively traded United States
Treasury securities adjusted to constant maturity, for five-year maturities, for the five business days immediately preceding such Reset Interest
Determination Date appearing (or, if fewer than five business days appear, such number of business days appearing) under the caption “Treasury
Constant Maturities™ (or any successor caption or heading) in the most recent H.15 or (ii) if there is no such published U.S. Treasury security with a
maturity of five years from the next Interest Reset Date, then the rate will be determined by interpolation between the arithmetic mean of the yields to
maturity for each of the two series of U.S. Treasury securities adjusted to constant maturity trading in the public securities markets, (A) one maturing as
close as possible to, but earlier than, the Interest Reset Date following the next succeeding Reset Interest Determination Date, and (B) the other maturing
as close as possible to, but later than, the Interest Reset Date following the next succeeding Reset Interest Determination Date, in each case for the five
business days immediately preceding such Reset Interest Determination Date appearing (or, if fewer than five business days appear, such number of
business days appearing) under the caption “Treasury Constant Maturities™ (or any successor caption or heading) in the most recent H.15.

If the Five-Year Treasury Rate cannot 