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Item 8.01 Other Events.

On June 14, 2025, Texas-New Mexico Power Company’s (“TNMP”) previously announced offer to prepay (the “Offer”) for $1,505,000,000 aggregate
principal amount of its outstanding First Mortgage Bonds (the “Bonds”) expired. The terms and conditions of the Offer are set forth in the offer to prepay dated
May 19, 2025 and the accompanying letter of transmittal. The Offer expired at 9:00AM, New York City time, on June 14, 2025.

Based on the final count provided by the tender agent for the Offer, $1,084,300,000 in aggregate principal amount of the Bonds were validly tendered.
TNMP accepted for purchase all validly tendered Bonds. Holders whose Bonds were validly tendered and accepted for purchase will receive 100% of the
aggregate principal amount of Bonds prepaid plus accrued and unpaid interest with respect to such Bonds to, but not including, the date of payment, subject to
the rights of each registered holder of the Bonds on the relevant record date to receive interest due on the relevant interest payment date.

This Current Report on Form 8-K shall not constitute an offer to sell or the solicitation of an offer to buy the Bonds, nor shall there be any sales of
securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any
such jurisdiction.

Forward-Looking Statements

Statements made in this Form 8-K for TXNM that relate to future events or expectations, projections, estimates, intentions, goals, targets, and strategies are
made pursuant to the Private Securities Litigation Reform Act of 1995. These forward-looking statements generally include statements regarding the Offer.
Readers are cautioned that all forward-looking statements are based upon current expectations and estimates. TXNM does not assume any obligation to update
this information. Because actual results may differ materially from those expressed or implied by these forward-looking statements, TXNM cautions readers not
to place undue reliance on these statements. TXNM s business, financial condition, cash flow, and operating results are influenced by many factors, which are
often beyond its control, that can cause actual results to differ from those expressed or implied by the forward-looking statements. For a discussion of risk
factors and other important factors affecting forward-looking statements, please see TXNM's Form 10-K and Form 10-Q filings and the information filed on
TXNM's Forms 8-K with the SEC, which factors are specifically incorporated by reference herein and the risks and uncertainties related to the proposed
merger with BIP and Offer, including, but not limited to: the expected timing and likelihood of completion of the pending merger and Offer, including the
timing, receipt and terms and conditions of any required governmental and regulatory approvals of the pending merger and Offer that could reduce anticipated
benefits or cause the parties to abandon the transaction, the occurrence of any event, change or other circumstances that could give rise to the termination of
the merger agreement, the possibility that TXNM s shareholders may not approve the merger agreement, the risk that the parties may not be able to satisfy the
conditions to the proposed merger in a timely manner or at all, risks related to disruption of management time from ongoing business operations due to the
proposed merger, the risk that the proposed merger and Offer and their announcement could have an adverse effect on the ability of TXNM to retain and hire
key personnel and maintain relationships with its customers and suppliers, and on its operating results and businesses generally. Other unpredictable or
unknown factors not discussed in this communication could also have material adverse effects on forward-looking statements. Readers are cautioned not to
place undue reliance on these forward-looking statements that speak only as of the date hereof.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on their behalf by the
undersigned thereunto duly authorized.
TXNM ENERGY, INC.
TEXAS-NEW MEXICO POWER COMPANY
(Registrants)

Date: June 20, 2025 /s/ Gerald R. Bischoff
Gerald R. Bischoff
Vice President and Corporate Controller
(Officer duly authorized to sign this report)




