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ITEM 1.02 Termination of a Material Definitive Agreement.

On March 22, 2020, Senseonics Holdings, Inc. (the “Company”) and Solar Capital Ltd. (the “Agent”), terminated that certain Loan and Security Agreement, dated
as of July 16, 2019 (the “Loan Agreement”), by and among the Agent and certain other Lenders (the “Lenders”), and the Company and Senseonics, Incorporated.
As previously disclosed in the Company’s Annual Form 10-K, the Company expected to default on its obligations under the Loan Agreement and was seeking a
waiver from Solar of any default under the Loan Agreement. Following discussions with Solar, the parties were unable to negotiate such a waiver and, as a result,
the parties determined to terminate the Loan Agreement.

In connection with the termination, the Company paid all amounts outstanding under the Loan Agreement, including the principal amount and interest of the loans,
a payoff fee of 6.45% of the loans outstanding, a prepayment premium of 3.0% of the loans outstanding and other obligations owed to the Agent and the Lenders
thereunder (collectively, the “Obligations”). The total Obligations paid by the Company in connection with the termination of the Loan Agreement were $48.5
million. Following the payoff of the Obligations, the Company no longer has any secured indebtedness outstanding.
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