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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

As part of a series of measures to better enable the Company to weather the extraordinary business challenges occasioned by the current national health
crisis, on March 30, 2020, each of the Company’s named executive officers agreed by irrevocable waiver to effect a temporary reduction in the base salaries
otherwise payable under their respective employment agreements, effective with the payroll period commencing April 5, 2020. The Company is also effecting
reductions in base salary among a broad group of its executive level employees. Mr. Iger has agreed to forgo, through the last payroll period in the Company’s
current fiscal year, receipt of all but that portion of his base salary necessary to fund, on an after-tax basis, his contributions to continue to participate in the
Company’s health benefits plan. He is also waiving his right to receive his car allowance payable during the same period the salary waiver is in effect. Mr. Chapek
will forego receipt of 50% and each of Mr. Braverman, Ms. McCarthy, Ms. Parker and Ms. Mucha will forego receipt of 30% of the base salary that would
otherwise be payable under his or her employment agreement for as long as the Company determines to continue in effect salary reductions generally for its
executives.

The salary waivers will not modify other rights under the applicable employment agreements determined by reference to the officer’s base salary; such provisions

will continue to be applied based on the stated base salary payable under the applicable agreement. Additionally, except for the amount of compensation for paid
time off, the reductions are not intended to reduce any Company employee benefit provided to such officers that is determined by reference to the base salary
payable, except as may be required at law.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits
Exhibit
Number Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

The Walt Disney Company

By: /s/Jolene E. Negre
Jolene E. Negre

Associate General Counsel and Assistant Secretary

Dated: March 30, 2020



